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JOIrOBOP JOBEPUTEJIbHOI'O YIIPABJIEHUA

(®opma npucoennHeHnsi K CTaHIAPTHO CTPaTernu ynpapJieHus JUIsi KBaTu(puuupoBaHHbIX nHBecTopoB «KBanTym 3.2 (21.10.2024)%)

r. Canxr-IlerepOypr (Poccus)
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Hacrostmmii JIoroBop IOBEpHTENBHOTO yHpaBICHHs! LEHHBIMH Oymaramu (manee — «JloroBop»), KOTOpBIA IOAIMCAH MEXAY YUpeIuTeneM
ynpasieHus — puzudeckum oM U TKB Musectment [laptaepe (AkunoHepHOe 0011ecTBO) (ajee — « Y paBiIsioIuin» ), MMEIOLIUM JIMLCH3UIO
mpohecCHOHATIPHOrO YYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBIICHHE ACITEIbHOCTH MO yIpaBieHHIo HeHHbIMU Oymaramu Ne 040-09042-
001000 ot 11 ampens 2006 r., BeiaHHyl0 ®PenepanbHO Ciry00i 10 (UHAHCOBBIM PHIHKAM, ONpeeseT OCHOBAHUS, YCIOBUS U HMOPSIOK, HA
KOTOPBIX YTIPABIAIOIMI OKa3bIBACT YCIYrM IO JOBEPUTEIBHOMY YIIPABICHHIO, @ TAKXKE PEryJIUpPYyeT OTHOIICHHS MEXIy YdpemuTenem
yrpasieHus 1 Ypasisomum (nanee — «CTOpOHBI» ), BO3HUKAFOIIIE IPY HCIIOIHEHHH J[oroBopa.

®duspueckoe MUIO - YUpeauTenb YIPaBICHUs (Jlalee — akIENTaHT) B COOTBETCTBHM co cTaTheil 428 I'paxmanckoro Konekca Poccuiickoit
Depepaunu (nanee — «I'K P®») npucoenunsiercst k J[oroBopy u 00s3yeTcsi BBIIONHSTH BCE MPELyCMOTPEHHbBIE UM YCIIOBHSL.

JloroBop He siBisieTcst myOnuyuHOM odepToii o cmbiciy crathu 437 'K PO u He siBisieTcs myOIMYHBIM JOrOBOPOM MO cMbIcy cTaTbu 426 I'K PO.
VipaBnsrouyii BIipase Mo CBOEMY €IHHOIMYHOMY YCMOTPEHHIO OTKa3aThesi OT JJoroBopa 6e3 00bsICHEHNS IPHYMH TAKOTO OTKa3a.

JloroBop sIBJISETCsI CTaHAAPTHOI (HOpMOIl JOroBOpa NPHCOSTHHEHHs, YTBEPXKICHHON YpapisiomuM. [Iprunoxenus Kk JloroBopy sSBJISIOTCS €ro
HEOTHEMIIEMOH JacThIO.

VYenyru mo JloroBopy npeaHa3sHaueHB! IS KBaIM(HIIMPOBAHHBIX WHBECTOPOB, IPH 3TOM HE 3aBUCHMO OT MOMEHTa 3aKiiodeHus Jlorosopa
Vupenurtens yHpaBlieHHS HODKEH ObITh IPU3HAH KBAJIM(UIMPOBAHHBIM HMHBECTOPOM YIIPABISIOIMM HE MHO3JHEE NaThl (haKTUYECKOTO
HMHBECTHPOBAHMI, TIEPEJaHHOTO B JIOBEPHUTEIHHOE YIIPABICHHE HMYIECTBA (anee- AKTHBBI).

IMoxnucanue [loroBopa Mexay YIpaBiIOIMM U YUpeIuTeIeM YIPaBICHUS OCYIIECTBISICTCS B MOPSAKE, YCTAHOBJICHHOM J[0roBopoM, IyTeM
MOJHOTO 1 OE30rOBOPOYHOrO MpHCOeqUHEeHHs Yupenutens yrupasienus Kk Jloroopy (akienra J{oroBopa) B coorBercTBHH O cT. 428 'K PO.
3akmtoueHue JloroBopa, B TOM 4YMCIIE NPUHATHE YIPABISIIOUMM Ha OOCIyXMBaHHE YUpeIuTels YHPaBJICHUS U OCYIIECTBICHHE UM
JIOBEPHUTENNHHOTO YIIPABJICHUSI BO3MOJKHO TOJIBKO €CJIM aKIENTaHT [TOJTHOCTHIO BBIOJIHII TPeOOBaHMS, IPEIbsBIsIEMbIE K aKLENTy, B IPOTHBHOM
cilydae YTIpaBIAIOMMA MMEeT NMpaBo OTKa3aTbCs OT JloroBopa, a IepednciIeHHbIe TOCIEAHEMY IEHEXHBIE CPEICTBA, MOJJIEKAT BO3BPATY
AKLENTaHTY YIPaBISIONMM B MOPSIKE, NPEIyCMOTPEHHOM M. 9.3 PeriameHTa JOBEPUTENBHOrO YNpPAaBICHHS LEHHbIMU Oymaramu (manee —
«PeraameHT»).

Jls npucoenuuenus k JloroBopy (akuenta JloroBopa) Yupenutens yIpaBleHHs IPEAOCTaBIIeT Y IPaBIIonieMy 3asBISHHE O IPUCOSANHEHUH K
JIOrOBOPY [JOBEPUTENBHOrO ympaBieHus (moroBop mpucoexunenus) mo ¢opme [lpmnokenus Ne 2 x JloroBopy (mamee — 3asiBiaeHue o
NpHCoeANHEeHNH, 3asiBJIeHNe), YCIOBHS KOTOPOTO ONpe/eNeHbl Y IPaBIISIOIIHM, C IIPUIOKEHHEM TOKYMEHTOB, YKa3aHHbIX B [Ipuiokennu Ne 7
k JloroBopy. Yka3aHHOE B HACTOSIIEM ITyHKTe 3asiBI€HHE O NPUCOEIMHEHWH M JOKYMEHTHI MOTYT OBITH IIPEIOCTaBIeHBI YIIPaBIIIOMIEMY
HCKIIIOYUTENIBHO B TEYEHHE CPOKA IIEPCUHCIICHHS JICHE)KHBIX CPEACTB B JIOBEPHTEIBHOC YHPABICHHE B COOTBETCTBUM C 3asiBICHHEM O
NIPUCOEIVHCHNH. YTIPaBISIIOIMNA HMeeT IIPaBO IPELyCMOTPETh IEPEHOC IaThl OKOHYAHUs CPOKAa IEPEYHCIICHUsS IEHEKHBIX CPEICTB B
JIOBEPHUTENBHOE YIPABICHHE B COOTBETCTBHU C 3asBICHHEM O NPHCOCIUHEHHH B IOPSJKE, NPEXyCMOTPEHHOM PermameHTOM, SBIISIOIIAMCS
Ipunoxenuem Ne 1 u HeoTbemIIeMOH yacThio Jloroopa.

Ecnu vHOE He TpeaycMOTpeHO B 3asiBJIEHUH O MPHCOSTUHEHMH, OHO MOET IOIHCHIBATHCS U MOaBAThCS YUpPEIUTETIEM YIPABIEHHS TyTEM
HEMOCPEICTBEHHOTO 00paIlieHus YUpeauTelst yrpasieHus K [loBepeHHOMY YTIPaBJISIONnero. 3asBieHne O PUCOSINHEHHH MOKET COCTABIIATHCS
B OZIHO# U3 CIeAYIOMUX hopm:

e B OymaxHOi (opme, IIpu 3TOM 3asiBIICHHE O MPHUCOSIMHEHNH OIIIMCHIBACTCS Y UPEUTENIEM YIIPABJICHHUS B JIBYX SK3EMILLIPaX,
OJIMH DK3EMILISIP Hepeaetest YIpaBisiomeMy, Apyroi — YUpeauTelo yupaBIeH s,

e B JJIEKTPOHHOU (opMe, eCiI MEKTy YIpPaBISIOINM U YUpeauTeneM yIpasieHus 3akirodeHo CorameHue 00 3JIEKTPOHHOM
nokymeHroobopore yepe3 cucteMy TKb-Arent (manee - Cornmamenue o6 D/10). Ilpu stom 3asiBieHHE O NPHUCOSTUHEHHU
TIOAIICHIBACTCSL YUpEIUTeNIeM YIPaBICHHsS HPOCTOIl 3JIEKTPOHHON IOIIHCHI0O B TOPSIKE U HAa YCIOBHUSX, ONPEIETCHHBIX
Jorosopom u Cornamenuem 06 3J10.

JloroBop cuuTaeTcs 3aKIIOUCHHBIM C MOMEHTa Mepefaud YupenuTelaeM YIpPaBICHUs B JOBEPUTENbHOE YIPABICHUE JEHEKHBIX CPEICTB B
COOTBETCTBHH C JIOrOBOPOM IIPH YCIOBHH TTOJIYHYEHHsT Y IPABIISIONMINM IIepe]] 3TUM HIN OJHOBPEMEHHO ¢ 9THM (1) 3asiBeHust 0 PUCOSIUHEHHUH K
JIOTOBOPY JOBEPUTENBHOIO YNpPAaBIEHHUs (JOrOBOP NMPUCOEIUHEHHS) M MPEIOCTABICHUS AKIENTAaHTOM BCEX HEOOXOTMMBIX JOKYMEHTOB IIPU
YCIIOBUHM, YTO B 3asBJICHUH O NPUCOECAUHEHUH COIEPKUTCS BCs HeoOxoaumas uHpopMaius o0 Yupenurtene yHnpaBiIeHHS U €ro 3asBICHHE O
0e3yCcIOBHOM MPUHSTHH BceX ycnoBuit JloroBopa; (2) MONHOrO KOMIUIEKTa Hajiexalle O(pOPMICHHBIX IOKYMEHTOB B COOTBETCTBUH C
TpeOoBaHMAMHU 1.7 W MHBIX Tosioxenui JloroBopa. Ecnu 3asBieHue o MpHCOEAWHEHHHM HE COACPXKHT Bceil HeoOxomumon uHMopmanuu o0
VYupenurene yrnpaBieHHs, €r0 BOJCH3BSIBICHHE B OTHOLICHHM BCEX CYIIECTBEHHBIX YCIOBHil JIoroBopa, W/MIH MOCIEIHUM HE MpPeJoCTaBIICH
TIOJTHBIH KOMITIEKT HaJIekalne opopMIEHHBIX JTOKYMEHTOB B COOTBETCTBHY C TpeboBaHMsAME JloroBopa, W/uian Y4penuTenb yIpaBlIeHns He OblT
MpU3HAH YTPaBIIOMUM KBaIUGHUIMPOBAHHBIM HHBECTOPOM, a TaKiKe €CNIH CYLIECTBYIOT HHBIE OCHOBAHUS, NPEMATCTBYIOIIHE HCIIOIHEHHUIO
JloroBopa, To YmpaBisionuii Bipase oTkasarbcs oT Jloroopa. Ilpu 3ToM YnpaBistonmid yBeJOMIISET aKIENTaHTa 00 OTKa3e OT MCIIOJHEHHS
Jloroopa B teuerue 10 (Jlecsiti) pabounx QHEH co IHS HPUHSTHS PELISHHS O TAKOM OTKas3e.

IMpu momydennn YpaBISIOINM JEHEKHBIX CPEACTB OT YUpeAUTENsl YIPABICHUS 10 MOTydeHUs Y IPaBILIONIM JOKYMEHTOB U HH(OPMAIUH,
yka3aHHBIX B 1. 9 JloroBopa, MoClIeJHII HX He PaCCHUBAET KaK IepeaHHble 10 JoroBopy U Bo3BpalliaeT B TeUCHHE TPEX pabOUNX JTHEH.

Ilox paGoummu mHsMH B Iesix JloroBopa NMOHMMAIOTCS THHM, 33 HCKIIOUCHHEM BBIXOJHBIX, HEpaOOYMX NPa3AHHYHBIX M WM HMHBIX JTHEH,
00BSIBICHHBIX HepaOourMH (JINOO aHAIOTHYHBIMH IO CMBICITY) TOCYIapPCTBEHHBIMHU H/WITH MYHHUIIUIIAILHBIMUA OpraHAMU BJIaCTH.

Io JoroBopy Yupenutens ympaBieHHs HepenacT YIpaBIIOIMEMy B JOBEPUTEIbHOE yIpaBIeHHE IEHEKHbIE CPeCTBA, IpeJHA3HAUCHHbIE I
HWHBECTHPOBAHMS B IICHHBIC OyMard W/WIM NPOHM3BOAHBIC (DUHAHCOBBIC HWHCTPYMEHTHI, a YIpPaBILSIIOIIMKA 00s3yeTcsi 3a BO3HATPAXKICHUE
OCYIIECTBIATh JOBEPUTENBHOE YIPABICHHE YKA3aHHBIM UMYIIECTBOM B HHTEpecax YUpeAuTeNsl yIpaBIeHuUs.

VYpaBisomuii 1o COOCTBEHHOMY YCMOTPEHHUIO B TEUEHUE ONPEAEICHHOr0 JJoroBOpoM CpoKa OCYIIECTBISIET II00bIE IPaBOMEPHBIC IOPHINIECKUE
U (aKTHIECKHe eHUCTBYS ¢ AKTHBAaMHU C Y4ETOM OrPaHMYCHHMH 1Mo HacTosmieMy JloroBopy B MHTepecax YUpemuTels YIpaBJIeHWs, B TOM YHCIIE
HMeeT BCe IIPaBOMOYHS 110 PAaCHOPSIKCHHIO ICHHBIMHE OyMaramu 6e3 KaKuX-IH00 OrpaHHIeHHUI.

Brirogonpuobperatenem o J{oroBopy sBIseTCs YUpeauTeNb YIpaBICHHs.



13. HOPHI[OK B3aMMOOTHOILICHHH CTOpOH, HX npaBa H 00513aHHOCTH yCTaHaBJIUBAKOTCA Pernamentom u I{Ol‘OBOpOM. TTonoxxenust Permamenta
I[eﬁcTByIOT, eci I[OFOBOpOM HE MPEAYCMOTPECHO UHOC.

14.  CTOpOHBI HCXOMAT U3 TOTO, YTO MOJMKUCAHNE 3asBICHHUS O TIPUCOCINHEHUHN CTaJIO0 BO3MOXKHO OTOMY, YTO YUpPEUTEIb YIPaBICHHs BHUMATCILHO
npountan JloroBop, PernaMeHT 1 BbIpa3uil CBOE MOJHOE U O€30r0BOPOYHOE COTTIaCUE CO BCEMH €0 IMyHKTaMH, BKito4as [Ipunoxenus k Jlorosopy.
B 3asBieHHM O NPHCOCAMHECHHH YUPCANTETb YHPABICHHS IOATBEP)KAACT JOCTOBEPHOCTb MPEICTABICHHBIX JaHHBIX, MOATBEPKAACT (aKT
O3HaKOMJIeHUs ¢ Jleknaparmeit o puckax, ykasaHHbIM B IIpunoxenun Ne 6 x JloroBopy ¥ sBISIOIIMMCS HEOThEMJIEMON dacTeio JloroBopa,
OCO3HAeT M NMPUHUMAET Ha ce0sl PHCKH, N3JI0KEHHbIC B YBEJOMIICHHH O PHCKaX, a TaKxkKe MOATBEPXkIacT (aKkT COrIacus ¢ MHBECTHLHOHHBIM
npodueM CTaHIapTHOH HHBECTHUIHOHHOI cTpaTternu (naiee — «CTpaTerus»).

15. TloxmmucebiBasi 3asiBiICHHE O IPUCOCAMHEHHH, YUPEIMTENb YIPABICHHS COIVAIIAETCS HA IIOJNYYEHHE OTYETHOCTH, aKTOB IIpHeMa-liepeiadyn
HMYILECTBA, a TAKKE BCEX YBEAOMJICHHH 1O JOroBopy, B TOM YHCIIE CBS3AHHBIX C IPH3HAHHEM YUpeauTesl yIpaBiIeHHs KBaTH(UIUPOBAHHBIM
HHBECTOPOM, C UCIOJIb30BaHHEM HH(POPMALIMOHHOTO cepBrca «JImdHblil kabuHeT KimeHTa» (Hanee — «/IngHblit KabuHET KieHTay, «CepBrCcy») Ha
uHTepHeT ctpanuie https://online.tkbip.ru/auth/, B Tom yncine Ha pazmenieHre B JInuHOM KaOUHETe KJIMEHTA HHBIX JOKYMEHTOB U HHGOpMAIHU 00
HUMYIIECTBE YUPESANTEIS YIIPABIICHHSI, HAXO/SIIEMCS [0/ yIPABICHHEM Y IPABIISOLIETO.

PeI‘HC’I‘paHI/Iﬂ B JInuHOM KaOWHETE KIIMEHTa BO3MOYKHA OJHUM U3 CICAYIOUIUX CIT0CO00B:

. C momompio (pynkuuonana Ceppuca IIyTeM IONydeHHs Ha AJpec 31eKTpoHHOH mnouTwl' (uepes E-mail) snexrponnoro
OTIPABJICHUS, COAEPIKAIIEr0 HHCTPYKIIHIO 10 MOAKIIOYEHHUIO (perucTpanun) Gu3ndeckoro mna k JInaHoMy kaOHHETy KIHEeHTa U
CO37aHMI0 YUeTHOU 3anucH YupeauTess ynpapieHus B JIndHOM kaOuHeTe KIMEHTA C MCIOJIb30BaHHEM KOJa MOATBEPIKACHUS,
nomyuaemoro B Buae SMS — coobuenus? na Homep Mo6unpHOro Tenedona’;

e  Ilyrem camocTOsATENBHOI perucTpaunu Ha natepHer crpanune Cepsuca https://online.tkbip.ru/auth/ ¢ ucrions3oBanuem
npenycMoTpeHHbIX CepBUCOM CPEICTB yAATICHHO (IUCTaHIHOHHOM) HICHTU(UKALINH, B TOM YHCIIe, HO HE OTPaHUYUBAsCH,
yepes noprai ['ocycmyru.

Joctyn k JInuHOMY KaOHMHETY KIMEHTa CYUTAETCS MPEAOCTaBICHHBIM YIIPABISIOIUM YUPEAUTENIIO YIPABICHUS C MOMEHTA CO3JJaHUs Y4ETHON
3aIMCH YUpeIUTeNs YIPaBICHUS.

16. Bce criopsl, BeITekaromue u3 JloroBopa, B TOM YHCIIe CHOPH! YUPEIUTENS YIPaBISHHUS U YIIPaBILIOIIETro, CBI3aHHBIe C OTYETOM O AESTEIBHOCTH
YHpaBpisioLero no yrnpasieHHIO LIEHHbIMU OyMaramu, OyJyT periaThesi yTeM NeperoBopoB. B ciyyae HenoctrxeHns CTopoHaMH COriacus B
OTHOIIEHHH BO3HHKILIETO CIIOpa ITyTeM IIEPErOBOPOB, OH MOUISKHUT PACCMOTPEHHUIO B Cyle II0 MECTY HaXOXKIEHHS YTIPaBIISIOIIETO.

17. TIpuaoxenus k Jorosopy:
IMpunoxxenue Nel - PermamMeHT TOBEpUTEIBLHOTO yIpaBIeHHs IEHHBIMHI OyMaramMu
IMpunoxenue Ne2 - 3asiBiIeHHE O IPUCOSIMHEHUH K JOTOBOPY JOBEPUTEIHHOTO YIIPaBIEHHs (IOrOBOP IPHCOSTHHEHHS)
Ipunoxenue Ne3 — 3asBiieHHE O PACTOPKEHUH JJOT0BOpA JOBEPUTENBHOTO YIIPABICHUs (JI0TOBOP NPUCOEAUHEHMS)
IMpunoxxenne Ne4 — 3anpoc Ha IpefOCTaBICHHE BHEOUEPEIHOH OTIETHOCTH [0 JOTOBOPY JOBEPHUTENHHOTO YIIPABICHHS (XOrOBOP NMPHCOCTHHEHHS)
Ipunoxenne NeSa — AKT npuema-nepenaun Umymecrpa*
Mpunoxenue Ne56 — AkT npuema-nepenadu Mimymecrsa®
IIpunoxenne Ne6 — Jleknapars o pruckax

IMpunoxenue Ne7 — IlepedeHb TOKyMEHTOB, IPEJOCTaBISIEMBIX YUpeIUTeIeM yIpaBieHns! Y IpaBIsIoIeMy B IeNsX 3aKmodenus Jlorosopa
JTOBEPUTENBHOTO yrpaBieHus ((popMa MpHCOSTHHEHHS)

Ipunoxenne Ne8 — Yeenomnenue kineatoB TKB Uusectment [Taptaepce (AO), ocyIiecTBISIONIETO MPO(ecCHOHANBHYIO AESTENbHOCTD, O KOHMINKTE
MHTEPECOB, B OTHONICHNN KOTOPOTO TIPUHSATO PEIIEHNE O HEIleNIeco00pa3sHOCTH MPEIOTBPAIIEHHs €r0 pealn3alii

18. PexBU3nTHI YTIpaBIAOIIETrO

TKB UnBectmenT IlapTHEepe (AKIMOHEPHOE 00111ECTBO)

Mecto Haxo:xaenue: Poccuiickas @enepanus, 191119, Cankr-IlerepOypr, ynuua Mapara, oM 69 — 71, nut. A
HouToBblii aapec: Poccuiickas ®eneparms, 191119, Cankr-IlerepOypr, ynuia Mapata, nom 69 — 71, aut. A
VIHH 7825489723 KIIIT 784001001

Pacuernsiit caer Ne 40701810300000000519 B AO "PADOANZEHBAHK" r. Mocksa

Kopp. cuer Ne 30101810200000000700

BUK 044525700

Ten.: (812) 332-73-32

Anpec caifta Yipapisiomero B cety HHTepHeT: http://tkbip.ru/

1 aapec IMOYTOBOIO SAIIHUKA Y‘IPCHI/ITCHSI YupaBia€HuUs MJId JOCTaBKU OTHpaBHCHl/lﬁ BHCKTPOHHOI‘/'I o4Te, yKaBaHHLIﬁ B CIICHHUAJIBHOM I10JI€ AHKETHI KJIMEHTa — fbl/l'jl/l‘IeCKOFO Jmnaa,
B TOM 4YHCJIC l/lCHOJ’Ib’SyCMHﬁ IS ueneﬁ TIPENOCTaBICHUSA yquHI/ITBHIO Yrupasi€HUA COOﬁ].L[eHI/Iﬁ A1 pETUCTpaluu yqpe/:[m‘enﬂ yopasi€Husa B JInyHoM KaOuHETE KJIMEHTA.
AmKeTa KiTHeHTa — (PU3HYECKOrO JIMIA — 3TO JOKYMEHT YTIPABIISIONIEro, B KOTOPOM (pH3HYECKOe JIMIO yKa3biBaeT HH(OpMaLuio o cebe.

2 COO6H_[CHI/IC, NpeaHa3sHAYCHHOE NJIA NEpEeaavu 110 CETH MOOHITBHOM TCHB@)OHHDI‘/’I CBsA3HU Ha HOMCp MOOHUIBHOTO TBJ'ICCI)OHB..

3 aGonenTCKHit HOMep YupeuTeNs yIpasJieHus B CeTH Tee(OHHON COTOBOI CBA3H, YKa3aHHBIN B CIIENMATLHOM MoNe AHKETa KJIMEHTa — (QU3HYECKOTO JIUIA H HCTIOb3yeMBIH
B TOM 4mcIie st monydeHust SMS — coobuiennii. B kauecTBe Takoro Homepa MOOUIBHOTO TesiehoHa MOXKET OBITh yKa3aH TOIBKO ADOHEHTCKUiT HOMEP POCCHIICKOTO OIepaTopa
MOOMIIBHOM CBSI3H.

4 ¥cronb3yeTcs IpH MOCTYIIEHUH UMYIIECTBA B JOBEPUTENHLHOE YIIPaBIeHHE

5
HCIIOJIB3YETCs IPU BBIBOAE AKTHBOB U3 JIOBEPUTEIIBHOI'O yIIPABIICHUSA


https://online.tkbip.ru/auth/

IIpunoxenune Nel
K JIoroBopy ZOBEpUTEILHOTO YIIPABICHUS IIEHHBIMU OyMaraMu

PETJIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMU BYMAT AMU

PermaMeHT sBISETCS HEOThEeMIEMOW dYacThio Jl0roBopa, ONIpenenseT OCHOBAHHSA, YCIOBHUS H MOPSIOK, Ha KOTOPHIX YTIPaBILSIOMIMH
OCYILECTBIISET YIPaBIeHUE HMYILIECTBOM, a TAKXKE PEryIUpyeT OTHOIIEH s Mexay CTopoHaMu, BO3HUKAIOIIUE IIPU UCIIONHEHHH JloroBopa.

B coorserctBuu ¢ m.1 cr. 450 'K P® CTOpOHBI AOrOBOPHIKCH, YTO YTNpPABISIIOMINA MMEET MPaBO BHOCHUTh W3MEHEHHUs M JOIOJHEHHS B
Pernament wmm apyrue Ilpunoxenus x JloroBopy (manee — M3MEHEHHs M JONOJMHEHUs). VI3MEHEHUS U NONONHEHHs, BHECCHHbIC YIIPaBILIOMINM,
CTaHOBATCS 00s13aTebHBIMHU 1711 CTOPOH Ha ECATHIN pabouril AeHb MM IATHAAATHIN KaJeHIapHBIil JeHb, B 3aBUCHMOCTH OT TOTO KaKOW CPOK HACTYIUT
paHblile, ¢ AAThl pa3MeLIeHHsT Y IPABIIONIMM TAKUX H3MEHEHHUH U IONoJMHeHHH Ha HTepHeT-cTpanuLe Ypasisomero ¢ napopmaruei o Ctpateriu
Ha caiite B cetu VHTepHeT no aapecy http://www.tkbip.ru/ (zanee — Caiit), eciti HHO# CPOK HE YCTAHOBJICH TAaKMM YBEAOMJICHHEM U (Wiir) 3asiBICHHEM
o npucoeauHennu. Takoe pa3meleHne npusHaercs CTOPOHAMM HALIEKAIMM YBEJOMICHHEM. YTIPaBISIOLINIA JOMOIHUTEILHO MOXKET HHPOPMUPOBATH
VYupenurens ynpasieHus o pasMerieHnn Ha CaliTe H3MEHEHHH U JOIOJIHSHUH ocpecTBOM JIMIHOro KaOHHeTa KIIHEHTa.

W3meHeHus u IOMOMHEHHs PAaCHPOCTPAHAIOTCA Ha BCeX YUpeauTesel ynpaBieHus, IPUCOEANHUBIINXCS K JIOroBOpY, HEOTBEMIIEMOI 4acTbIO
KOTOpOro siBisieTcst PernmaMeHT n/miy apyrue npuiiokeHust K JloroBopy, B TOM 4MCIE Ha JIML, MPUCOCAMHUBIIMXCA K PeriiaMeHTy n moamucaBmmx
3asBIICHHE O IPHCOSUHEHHN K JIOroBOpYy paHee JaThl BCTYIUICHHUS TAKUX U3MEHEHUH U JOMONHEHHI B CHITY

V3MeHeHus U IOTIOJIHEHU S, CBSI3aHHbIC ¢ M3MEHEHHEM JICHCTBYIOIIEr0 3aKOHOIATENbCTBA, 00s3aTeNbHbI 17151 CTOPOH CO JIHS BCTYIUICHHS B CHITY
HU3MEHEHUH JeHCTBYIOLIEro 3aKOHOJaTeNIbCTBA BHE 3aBUCUMOCTH OT UX pa3mMelleHus Ha Caiire.

1. OBLIHUE IMOJIOKEHUA

1.1 Tepenaua Yupenurenem ynpapieHHs MMYIIECTBA B JOBEPUTEIBHOE YIPaBIECHHUE HE BIEUYET Iepexofa HpaBa COOCTBEHHOCTH Ha HEro K
VnpasistomeMy (3a HCKIIOUEHHEM CPEACTB, HANpPaBIEHHBIX Ha BBILIATY BO3HArPaXKIECHUS YIPABIAIOIIEr0 H BO3MELIEHHE DPAcXOJ0B,
MPOU3BEACHHBIX YTIPaBILIOIINM IIPU JOBEPUTEIHHOM YIIPABICHUH AKTHBAMH).

1.2. VYupenurenb ynpaBlieHUS SBISETCS COOCTBEHHMKOM AKTHBOB, IEPEIAHHBIX B JOBEPUTEIbHOE YIPABJICHHE, COOCTBEHHHUKOM J0XO[a,
HOJIy4EHHOTO OT OEPaLUi 10 yIPaBICHUIO AKTUBAMH, a TAK)Ke COOCTBEHHHKOM MPHOOPETCHHBIX B IIPOLIECCE JOBEPHTEIBHOTO YIIPaBICHHUS
AKTHBOB. YHpaBISIIONIMIl IOMydaeT TOJIBKO BO3HarpaxaeHue. IIpu 5ToM pacxombl, MOHECEHHbIC YIPABISIONIMM B CBs3H ¢ JloroBopom,
OIUIAYMBAIOTCS W/WIIM KOMICHCHPYIOTCSI Y IIPaBIISIOLIEMY 3a CUeT AKTUBOB B IOPSIJIKE, IPEJYCMOTPEHHOM II. 2.2.4 Pernamenra.

1.3. Cenku ¢ HaXOAAIIMMHUCS B YIPABJICHUM AKTHBAMH YTIPABISIOIMI COBEPLIAET OT CBOEr0 MMEHH, YKa3bIBas IIPU 3TOM, YTO OH JICHCTBYET B
Ka4yecTBE JOBEPHTEBHOTO YIPABIISIONIETO.

1.4. Yupasisromuii He BIIpaBe HCIIONB30BaTh HMYLIECTBO Y UPEANTEIIS YIIPABICHHUS IS HCIIOJIHEHUS 00513aTeNbCTB H3 JOTOBOPOB JOBEPHTEIEHOTO
yIIpaBIICHHs, 3aKJIIOYEHHBIX C IPYTUMHU YUPEIUTEISIMU YIIPaBICHHs, COOCTBEHHBIX 0053aTeIbCTB YIPABIIIOIEro U 0053aTeNIbCTB TPETHUX
JILL.

1.5. VYuapenurens coryamaercs ¢ TeM, YTo YIpaBILIOMIH NprodpeTaeT (HMHAHCOBBIE HHCTPYMEHTHI COrTTacHO MHBECTHIIMOHHON JeKIIapaluy Ha

BHEOHpPXKEBOM pbIHKe. [Iposaxka (UHAHCOBOro0 MHCTPYMEHTa B LIEJISAX BO3BpaTa YUPEAWTEIIO YIPABICHHUS AEHEKHBIX CPEICTB B CBSI3U C
pacToprkeHHeM (IIpekpareHreM) J[orosopa 1o HHHIIMATHBE WU 10 BUHE YUPEAUTENs YIIPABICHUS OCYLIECTBIISIETCS 110 IIeHE, ONPEIeICHHOH
KOHTPAreHTOM II0 CJIeJIKe Ha MOMEHT Takoil pojaxu. Bce pucku, B TOM 4nciie pbIHOYHbIE IIPH IPHOOPETEHHN HIIN Ipojiake (PMHAHCOBOTO
HMHCTpyMEHTa B paMKaX CTpaTeruy BO3/IaraloTcs Ha YUpeauTens yInpaBIeHHs.

2. IIPABA U OBSI3AHHOCTHU CTOPOH
2.1 O0s3aHHOCTH YNIPABJISIOLIET0:
2.1.1. Ha ocHOBaHHHM JOKYMEHTOB, INPEIOCTaBIEHHBIX YUpERUTENEeM YIpaBIEHMS, OCYLIECTBUTH INEHCTBHS, HAIpaBICHHbIE Ha IpPH3HAHHE

VYupenurens ynpasieHHs KBaJH(HIMPOBAHHBIM HHBECTOPOM B COOTBETCTBHH C PerimaMeHTOM NpH3HAHHS JIMIL KBAJIH(HIHPOBAHHBIMU
nnsectopamu B TKB MuBectment [Tapthepc (AO). OcyniecTBUTh BO3BpAT MEPEIAHHOTO B JOBEPUTEIBHOE YIIPABICHUE HMYILIECTBA B CIyyae,
ecian YupemuTenb YIPaBICHUS He MOXET OBITh NPH3HAH KBAIM(HIVPOBAHHBEIM HHBECTOPOM, B TOM UHCJIE B CIydae HENPEACTaBICHHS
VYupenuteneM yrnpalIeHHs OTHOTO KOMILIEKTa HEOOXOIMMBIX JOKYMEHTOB.

2.1.2. OcymiecTBIATh JOBEPUTEIBFHOE yHpaBleHHE AKTHBAaMH B IOPSIKE W Ha YCIOBUSX, NPEIyCMOTPEHHBIX J{OroBOpOM C COOIIIOCHHEM
noniokeHnit Pasnena 4 3asiBienust o npucoeuHeHnH (nanee — « AHBECTHIHOHHAS AeKIapanus»).

2.1.3. OcyImecTBISTh BO3BPAaT AKTHBOB B COOTBETCTBHH C PACIIOPSDKEHUSIMU Y UpeUTeNs yIpaBlIeHHs U ycIoBusMu JloroBopa.

2.14. IIpenocraBisaTh YupeauTento yrnpasieHus: OTYET 00 yrpaBiIeHHH, COOTBETCTBYIOIINI TpeOOBaHHUIM 3aKOHOATENBCTBA (fanee — «OT4yeT 06
YHPaBJIeHHN») B CIIEIYIONIHE CPOKH:

e exekBapTanbHO — B Teyenue 15 (IlatHaauatn) paboumx qHE ¢ 1aThl OKOHYaHHsI OTYETHOTO KBapTaja;

e  Ha jaTy npekpamniennus Jloropopa — B Tedenne 15 (IlaTragmaTy) pabounx AHEH ¢ JaThl €ro MpeKpanieH s WM JJOCPOYHOTO PaCTOPIKEHHS;

e Ha moOyro naty — B TedeHne 10 (Jlecsatn) pabounx [HEl ¢ DaThl TIOMyYeHNs OT YUpEnuTeNs ynpaBleHns 3anpoca Ha Mpel0CTaBICHHE
BHEOYEPEJHONH OTYETHOCTH IO JOTOBOPY JIOBEPUTENHHOTO YMpaBieHus (moroBop npucoenuHenus) mo ¢opme IMpunoxenus Ned k

Jlorosopy.
2.2. IIpaBa Ynpasisiomero:
221, CaMocTosTeNnbHO 63 COTNIaCOBAaHMS WM yKa3aHHH YUpeIuTeNs yHpaBICHHs OCYIIECTBILITH B MOJHOM O0OBbEME BCE IpaBa B OTHOIICHUH

HaXOsAIINUXCs B €r0 yIpaBJICHUN AKTI/IBOB, BKJIro4as Ipasa 110 HEHHBIM 6yMaraM, COCTaBJIAIOIIUM AKTHBBI.

22.2. TopyuaTs nmoBepeHHOMY I KOMHCCHOHEpY (OpoKepy), IPEACTaBUTENN0 YTIPABIISIONIET0 UM HHOMY JIMILy COBEpIATh OT/EIbHBIC ICHCTBUS,
HEOOXOIMMBIE T YIpaBIeHHs AKTHBAMH.

22.3. IIpenbsABIATH B CyZBl UCKU B 3aIIUTY IPaB M 3aKOHHBIX MHTEPECOB YUPEAUTENS YIPABICHUS HA AKTHBBI, HAXOASAIINECS B JOBEPUTEILHOM
YNpaBIEHUM, BBICTYNATh HCTLOM MM 3asBUTENEM [0 TaKUM HCKaM, a TaKKe BBICTYNaTb B KauyeCTBE OTBETYMKA, TPETHETO HIIH
3aUHTEPECOBAHHOTO JMIA MO HCKAM WM 3asBICHUSIM TPETbUX JIHUIl B HHTEpecax YUpeAuTeNs YNpPaBIICHHS, MOPYdYaTh OCYIIECTBICHHE
YKa3aHHBIX B HACTOSIIEM ITYHKTE ACHCTBHUI aBOKAaTaM ¥ MHBIM JIMLAM (IIPEICTABUTEISIM ), OKAa3bIBAIOIINM FOPUIMYECKYIO TOMOIIIb.

2.24. be3 10MOoMHUTENBHOTO COrTacoBaHMs YUpeaUTeNsl yIpaBIeHHs OIIadyuBaTh 10 MEPE BOSHUKHOBEHUSI PACXO/Ibl, IOHECEHHbIE B COOTBETCTBUU
¢ JloroBopoM, 3a cdYeT HaXONAIIUXCS B YNpaBleHHH AKTuBOB. B memsix JloroBopa K pacxomaM OTHOCSTCS pa3dM4HBIC COOpPBHI U
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3.4.

BO3HArpaXXJAcHus, B3UMAaCMbIC pOCCHﬁCKHMH W HHOCTPAHHBIMHU KPCAUTHBIMU OpraHu3alusIMH, 6PIp)KaMI/I, ACNO3UTapusIMH, B T.4.
CeUaJIN3UPOBAHHBIMU, PETUCTPATOPAMHU, 6p0KepaMn; pacxoabl, CBA3aHHBIC C XPAHCHUEM AKTI/IBOB; Cyl[e6HI)Ie pacxoabl B CBA3U C 3aMUATON
npaB Ha AKTHBLI, Haxoosdmuecs B NOBEPUTCIBHOM YIIPABJIICHUH; PACXOJbl Ha MNPOBECACHUC OLICHKHM HMYIIECTBA, B TOM YHUCIC, HO HE
OIpaHUYMBasACh, OLICHKH LECHHBIX 6yMar B LEIAX ONPEACICHUA UX pacquHoﬁ LCHBI; UHBIC, 000CHOBaHHO HEOOXOIUMBIC U JOKYMCHTAJIbHO
TIOATBCPKACHHBIC PACXOBI, IPOU3BCIACHHBIC anaBnmomHM B LCIIX UCIIOTHCHUS HOFOBOpa.

Honyanb BO3HArpax1ICHUE 3a yIpaBJICHUEC AKTHBaMH B COOTBETCTBHUH €O 1. 5 Peryamenra.

OOBEUHATh UMYILECTBO YUPEIAMUTENs YIPaBJICHUs C UMYILIECTBOM APYrux yupenurteneil ynpasienus. [Ipu stom Ynpapisomuit 00s3aH
obecreunTh BeJieHHe 000CO0ICHHOIO BHYTPEHHETO y4eTa AKTHBOB 110 Ka)KJOMY JAOTOBOPY JOBEPUTEIHHOTO yIPABICHHUS.

He npenorBpamarh KOH(IMKT MHTEPECOB, B OTHOILICHMH KOTOPOIO YIPAaBJAIOIIMM IPHHATO pEIIEHHE O HELeneco00pasHOCTH
[PEOTBPALLCHUS peaTn3alii KOHMINKTAa HHTEPECOB.

O0s13aHHOCTH YUpeauTe/Isl ynpaBJIeHUs :

CBOEBpPEMEHHO H B ITOJHOM 00bEeMe BHIILIAYMBATH Y IPABJIAIONIEMY BOSHATPaXKICHHE H BO3MELIATh PACXO/bI B COOTBETCTBUH ¢ PernameHToM
u/vnu JJoroBopoMm.

OCyIlIeCTBPITI) ,l:[el\/'ICTBI/IiI7 H606XOHI/IMBIe JJIs1 pETUCTPALlU B JInunom KabuHETE.

PaccmaTpuBath mnpenocraBiisieMble  YIPaBISAIOIUM 3K3eMIUIIpbl OT4eToB 00 ynpaBiieHUM AKTHUBaMH, PAacuy€TOB BO3HArPaXICHHS
Yipassrolero, akToB preMa-repeadn AKTHBOB H MHBIX JJOKYMEHTOB, IIPECTABIAEMbIX YIIPABIISIONINM B PAMKaX UCIIOJHEHUS KM CBOUX
obs3anHOCTel 1o JloroBopy. B ciyudae, ecim Yupenaurens ympaBieHHS He IPEACTaBHT IHUCHMEHHBIX MOTHBHUPOBAHHBIX BO3P)KCHUH B
MOPSIIKE, PEyCMOTPEHHOM cT. 7 PernamenTa, npe1ocTaBiIeHHbIE JOKYMEHTbI, B TOM YHCIIe, AKThI IpueMa-niepeayt, OTyer o0 ynpaBlieHUH,
CUHUTAIOTCS cornacoBaHHbIMU CTopoHamMu. HeMOTUBHPOBaHHBIH OTKa3 OT COITIACOBAHUS YKa3aHHBIX JOKYMEHTOB HE JOITYCKAeTCS.

CaMOCTOATENbHO KOHTPOJIMPOBATh M3MEHEHMs M/WIM JONojHeHus B Pernament, JloroBop w/uinu uWHBIE npuioxeHus K Jloroeopy,
pa3meruennbie Ha Caiite. Yupenurenp ympaBiCHHsS COIVIACEH C PHCKOM HACTYIUICHHS HEONArompHsATHBIX MOCIEACTBHM, BBI3BAHHBIX
OTCYTCTBHEM HH(GOPMALMHU W/HIN HECBOCBPEMEHHBIM IOJIyYeHHEM HH(POPMAIMHU [0 €ro BHHE 00 W3MEHEHHWSX U JOMOJHEHHUsX (MX HOBOU
pelaKium).

B Teuenue 3 (Tpex) pabouux aHeH ¢ AaThl U3MEHEHHs CBEICHUH, IPEAOCTaBICHHBIX YIIPaBIAIOIIEMY B IIpoliecce 3akitoyenus Jlorosopa, B
TOM uuciie B AHKere KiueHTa — Pusnueckoro juua (nanee — AHKeTa), IPENOCTaBUTh YIPABISIOIIEMY AHKETY, COJEPIKAlLyl0 HOBbIE
ceezieHus. [Ipenocrapinenne AHKETHI OCYIIECTBIISIETCS OHUM M3 CIIETYIONINX CIIOCOO0B:

. ITytem nmuHOro obpaienus B odpuc [loBepeHHOro Wim Ypapisiouiero;

. Ilyrem HarmpaBiieHHs 3aKa3HBIM ITUCbMOM C YBEJOMIIEHUEM O BPYYEHHHU Ha ITOYTOBBIH ajipec YIPaBIIAOILEro 3aroHEHHOH
AHKeTBI, coJieprkallieldl HOTapuallbHO 3aBEPEHHYIO MOJIUCh YUPEAUTEINs YIPABICHUS C PUIOKEHUEM HOTApUAJIbHO 3aBEPEHHOMN
BBIIIMCKHY M3 NTAacIOpTa rpakaanuHa Poccuiickoit denepanyn, copeprkamieil HHGOPMAIHUIO CO BTOPOIi, TpeThel, MATOH 1
JIeBATHAIUATON CTPAHMUI] IACIIOPTA, WM HOTApHAIBbHO 3aBEPEHHYIO KOIMIO (KCEpOKOIHMIO) YKa3aHHBIX CTPAHHI] [IACIIOPTa.

IIpaBa Yupeaureisi ynpasJjeHus:

Tlomy4aTs orTdeTs! 00 ympaBieHMH AKTHBAaMH M HHBIE OTYCTHl YIPABIIONIEr0 B IIOPSJKE, NPEXyCMOTPEHHOM PermameHtoM wu/wimm
JloroBopom, B TOM 4ucIIe 3aTpedoBaTh OTYET 00 yIpaBlieHUH AKTHBAMHU Ha JII0O0YIO 1aTy, a TAK)KE HAIPABIATh Y IPABIISIONIEMY BO3PAXKEHHS
Ha IIOJyYEeHHBIH OTYeT B HOpSJIKe, IPEYCMOTPEHHOM cT. 7 PerameHTa.

BoiBoauTh AKTHBBI M3 JIOBEPUTEIBHOTO YIPaBICHUS B TOpsAKe, mpeaycMorpeHHoM cr. 10 Perjamenra, ¢ yderom TpeGOBaHHMH,
YCTaHOBJICHHBIX VIHBECTULIMOHHOI AeKIapalueit.

VYupenurenb ynpapieHHs YBEIOMIIEH O CBOEM IpaBe MOIYyYUTb OT YIPABIAIOLIEro MH(OPMAIHMIO B COOTBETCTBHU C 3aKOHOIATEIBCTBOM
Poccuiickoit ®enepanuu o 3amuTe NpaB M 3aKOHHBIX HHTEPECOB HMHBECTOPOB HA PBHIHKE IIEHHBIX OyMar, a Takke O IIpaBaxX U rapaHTHsX,
IpeJoCcTaBIAeMbIX eMy 3aKOHozAaTenbcTBOM Poccuiickoii denepanun o 3alIUTe PaB U 3aKOHHBIX HHTEPECOB HHBECTOPOB Ha PHIHKE IIEHHBIX

Oymar.

NMOPANOK INEPEJAYN AKTUBOB B YIIPABJIEHUE

B noBeputenbHOE ynpaBieHHEe MOXKET ObITh MEPEIaHO UMYILECTBO B BHIE JACHEXKHBIX CPEACTB, B BAIIOTE, ONpPE/CICHHOI B COOTBETCTBUH C
MHBeCTHLIMOHHOM AeKnapanuei.

Ilepenaua B 1OBEpUTENBHOE YIPABICHHE JICHEKHBIX CPEICTB OCYIIECTBIACTCS MyTeM OC3HAIMYHOrO MEpeyrcIeHuss Ha OAaHKOBCKHM CYET,
OTKPBITHIA YTPABIISIONMM CIEHHANBHO JUISl Y4eTa JEHEXKHBIX CPEACTB, NEPEAaHHbIX B JIOBEPUTEILHOE YIPABJICHUE, 10 PEKBU3UTaM, B
COOTBETCTBUH C 3asBICHHEM O mpucoequHeHun (manee — «baHkoBckmit cuer [I.V.»). JlaToil TOCTYIUICHUS NEHEKHBIX CPEACTB B
JIOBEPUTENbHOE YIPABICHUE SBISIETCS JaTa 3auiCICHUs IeHEeXHbIX cpe/cTB Ha bankoBckuit cuer [1.Y. [locTymieHus qeHEXHBIX CPECTB B
JIOBEPUTENHEHOE YIPABJICHNE JOJDKHO OBITh OCYILIECTBIICHO B TEYEHUE CPOKA MEPEUNCIICHHS ICHE)KHBIX CPEACTB B IOBEPUTEILHOE YIPABICHUE
B COOTBETCTBUHM C 3asBIEHUEM O IIPUCOEANHEHHUH.

VYrpapisiomnil HanpaBisieT YUpeaUuTeNio yIpaBieHus akT npueMa-nepenauu no ¢popme Ipunokenus Ne 5a k JloroBopy B TeueHHe Tpex
pabounx mHel co THS (aKTUUECKOTO MOCTYIUICHNS! AKTHBOB.

VYhpapnsronuii UMeeT MpaBo NMPOUIUTh CPoK 3amycka CTpaTeruu myTeM mnepeHoca JlaTel Hauala MHBECTUPOBaHUS AKTUBOB. BO3MOXKHBI
cliefyrolue BapuaHThI IPOIEHUsI CpoKa 3amycka CTpaTeruu:

- C TPOUICHHEM CpOKa IIEPEYHCIICHUS JCHEXHBIX CPEACTB B JOBEPHTENbHOE ympasieHue (mpu ycinoBuu pasmerneHus Ha Caiite
COOTBETCTBYIOIIETO YBEIOMIICHHSI HE MO3/{HEEe NAThl HCTEUCHHUs CPOKA IEPEUHCIICHHS ICHEKHBIX CPE/ICTB B JOBEPUTEIBHOE YIIPABIICHHE B
cily4ae I1aHoBoro 3amycka CtpaTerun);

- 0e3 MpOATeHHUsS CPOKAa MEPeYMCICHHs [CHEKHBIX CPEACTB B JOBEPHTENBHOC YIpaBieHHe (IpH yclaoBHM pasmemieHust Ha Caiite
COOTBETCTBYIOIIETO YBEIOMICHHS He Mo3aHee J(aThl Havasla MHBECTUPOBaHKS AKTHBOB B CIydae IUIAaHOBOTO 3amycka CTpaTerun).

Jlata, 0 KOTOPYI0 MOXKET OBITh HEPEHECEHO Hadal0 WHBECTHPOBAHMS AKTHBOB, yCTAHABIHBACTCA B COOTBETCTBHU C 3asBICHHEM O
MIPUCOETUHEHNH.

B ciydae nepenoca Jlatel Hauana vHBECTUPOBaHUSA AKTUBOB CTOPOHBI COIVIALIAIOTCS € TEM, UTO B LieJsiX JloroBopa npUMeHsoTCs AaThl «JlaTa
Hayana MHBecTHpoBaHW AKTHBOB ([laTta 3amycka Ctpaterun)», «/lata oxonwanns Crpaternu (IIpomaxu AxtiBoB)» M «/laTta Bo3Bparta
AKTHBOB M3 JIOBEpPUTEIBHOTO yrpasieHus ([lata Bo3Bpata AKTHBOB)», ONPEIEICHHbIC IS ClIydasi «IPOAIEHHOro 3amycka CTpaTerumy.

B ciyuae mpojtenus cpoka 3amycka CTpaTerny ¢ HpOANCHHEM CPOKa MEPEYMCIICHHS IEHEKHBIX CPEICTB B JJOBEPHUTENIBHOE YHPABICHHE
Vipapnsrouii IMeeT paBo MOBTOPHO MPOIUTH CPOK 3amycka Crpareriu Iytem nepenoca J{atsl Hayana HHBECTHPOBAHHUS AKTHBOB IIPH
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3.6.

4.1.

4.2.

5.2.

5.3.
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54.1.

54.2.

54.3.

5.4.4.

5.5.

55.1.
55.2.

553.

554.

55.5.

5.5.6.

ycioBuH pasmenieHust Ha CaiiTe COOTBETCTBYIONIETO yBEIOMIICHHS He Mo3JHee JlaThl Hauana MHBECTUPOBAHUSA AKTHBOB IPH MPOICHHOM
3amycke CTpaTerus, yka3aHHOW B 3asBICHHH O IPUCOCAMHEHHH, HO He Ooiee ueM Ha IATh paboumx mHei. [Ipm stom [laTa OkOHUaHUS
Crpateruu 1 Jlata Bo3BpaTta AKTHBOB M3 JJOBEPUTEIBHOIO YIPABIECHUS TOXKE MOTYT OBITh N3MEHEHBI YTIPaBIAIOIINM, HO He Oonee yeM Ha
naTh pabounx nHed. HoBble mathl «Jlata Havana uHBecTHpoBaHus AKTUBOB ([laTta 3amycka Ctparerun)», «J/lara okoHwdanus Crpareruu
(IIpomaxu AxtuBOB)» U «/laTa Bo3BpaTa AKTHBOB M3 JOBEPUTEILHOrO ynpasieHus (/lata Bo3BpaTta AKTHBOB)» IS CIIydasi HPOMIEHHOTO
3amycka CTparern GQUKCHPYIOTCS B yBEIOMIICHHH U B CPOK, YKA3aHHBIH B TAKOM YBEIOMIICHUM, CUUTAIOTCS N3MECHEHHBIMH B 3asBICHUH O
IPUCOCTHHECHHN.

CTOpOHBI COTIANIAIOTCS, YTO B Clydae MocTyIuieHus mymectBa Ha bankoBckuii cuer JI.Y. mocie npUMeHHMON B COOTBETCTBHU C II. 3.4
Jorosopa [latsl okonvanus nepeuncierus JC u/mnun nocrymieHus Umymectsa Ha bankosckuii cuer [1.Y. ¢ 060ro pacuetHoro cyera, 3a
UCKIJIIOYEHHEM COOCTBEHHOTO PAacYeTHOro cuera YUpemuTelNs yIpaBieHHs, YNpaBIAIOUMIl UMEET NPaBO CUUTAaTh yKa3saHHoe MMymiecTBo
HepelaHHbIM B IOBEPHUTENbHOE YIPABICHUE WM BEPHYTh yKazaHHOe IMyIIecTBO IO peKBH3UTAaM PAacUETHOTO CUeTa, C KOTOPOro yKa3aHHOE
MmymiectBo 6bu10 mepeBeneHo Ha bankosekuit cuer /1.Y. Ilpu aTom, B ciydae Bo3Bparta MmymiecTsa:

e  VkazanHoe MIMyIecTBO He CUMTAETCS IEPEIAHHBIM B JOBEPUTEIILHOE yIIPaBICHHE

e ro0ble pacXo/ibl, CBSI3aHHBIE C IIepeaaycii U/WIM BO3BPATOM Takoro MMylecTsa, oIuiauuBaroTCs Y IPaBIIAIOMINM 3a CUET

ykazaHHoro MmymecTsa.

VYhpapistonii HAUMHAET OCYIIECTBIATH JOBEPUTEIILHOE ypaBiieHne AKTHBaMHU ¢ JlaThl Haualla ”HBECTUPOBAaHUS AKTHUBOB.
METOJUKA OLIEHKH AKTHUBOB

B HEIsIX yKasaHUst OHBHOHHOﬁ croumoctd AktuBOB B OTuere 00 YIOpaBJIC€HUHN NIPU OLECHKE AXTHBOB Ipu UX OpUEME B JTOBEPUTEIBHOC
yIpaBjeHHe, WX BO3BpaTe€ M3 JIOBEPUTEIBHOIO YIPABJICHUS, B LEISAX OIPEACICHUS CTPYKTYPbl AKTHUBOB, pacuera BO3HAIPAXICHUS
Vnpasistoniero CTOPOHbI COIVIACHIMCH UCIIOIb30BATh YTBEPKIACHHYI YHpaBisiomMM METOAMKY OLEHKH CTOMMOCTH OOBEKTOB
JIOBEPUTENILHOTO YIpaBlIeHUS (AKTUBOB), YTBEp)KACHHYIO YIPaBIIOUM U Pa3MEIICHHYIO Ha O(QUIMATGHOM caliTe YIPaBISIONIEro B
UH(pOPMALMOHHO-TeNIeKOMMYHHKaoHHOM cetn  «Uutepuer»  (https://tkbip.ru/disclosure-of-information/documents-on-management-of-
securities/).

VYnpasnsromuii BIpaBe B OZHOCTOPOHHEM IOPSAKE BHOCHTH M3MEHEHHS B METONHKY OLEHKH CTOMMOCTH OOBEKTOB JOBEPHTEILHOIO
ynpasiieHusi (AKTHBOB) M/WIM HAuyaTh WCIOJb30BaHUE WHOM Meroauku oueHku AxtuBoB (m. 4.1 PernamenTta), NMUCbMEHHO YBEIOMHB
VYuapenurens ynpasieHUs He IO3IHEE, YeM 3a AT KaJeHIapHBIX JTHEH, 10 Hadaia HCIIONb30BaHMS TaKOH METOJHKH.

BO3HAI'PAKJIEHUE YIIPABJISIIOHIET'O

Pa3mep Bo3HarpakieHnst YNpapisioIIEro M HMEPUOJUYHOCTh €0 HAYKMCICHHUsS W BbILIAThI onpenensercss CTOpOHAMH B 3aBHCHMOCTH OT
BBIOpaHHOI YupenuTeneM ynpaBleHHs CTAHJAPTHONH WHBECTHIIMOHHOW CTpaTerMHM M YKa3blBaeTCsl B 3asBICHHH O IIPUCOCIMHCHUH,
COOTBETCTBYIOILIEM TAKOW CTaHJAPTHON WHBECTULMOHHOW CTPATEruH.

B 3aBucumocTu OT BBIOpaHHON YupeauTesaeM YIpPaBJICHUs CTaHAAPTHOM MHBECTUIMOHHOH CTpATerMu BO3HArpaXKICHHE YIIPaBIISAIOIIETO
MOJKET COCTOATH M3 Bo3HarpaxkaeHus 3a pazMereHne 1 JIomoIHUTENbHOTO BO3HAT PAKACHUS.

Bosnarpaxaenue Ynpasisioniero, nepeducieHnoe B 1. 5.2 Pernamenra, ne odnaraercs HJIC.
BosHarpaxkieHne 3a pa3MelleHue

OcHoBaHMeM I pacyeTa, HAYMCJICHHS M BBHIIUIATHl Bo3HarpakIeHWs 3a pa3MelleHHe SsBIseTcs (AaKT HWHBECTHPOBAHHS AKTHBOB
(npuobperenust GHHAHCOBBIX HHCTPYMEHTOB).

BosnarpaxaeHue 3a pa3MeIEHHE PACCUMTBHIBACTCS, HAYMUCISAETCS M BbIUIAYMBACTCS M3 AKTHBOB IIyTEM CIMCAHUS YHPaBISIOUIMM C
bankosckoro cyera [I.Y. mpuunraroieiics emy cymmbl B Teuenne 10 ([lecstn) pabouunx maueii ¢ JlaThl Havyania HHBECTHPOBAHUS AKTHBOB.

Pacuer BosHarpaxaeHus 3a pasMelleHHe, a Takke MH(OPMALHs O HAYMCICHHOM M yIep:KaHHOM BosHarpaxkaeHHM 3a pasMelleHHe
npeocTaBisiercs B cocraBe Otdera 00 ynpaBeHHH 3a TOT IEPUO, B KOTOpOM BosHarpaxaeHue 3a pa3MeliieHue ObLI0 yaepiKaHo.

BosnarpakieHue 3a pa3MelieHne onpenelsiercs 1mo Gpopmyie:
BP = CraBkaBP * [1A

BP — BosnarpaxjeHnue 3a pa3Mmelenue, mojyiexaliee HauucIeHHIO U BhIIUIaTe Y IpaBIsIoneMy;
CraBkaBP — CraBka Bo3HarpaskieHus 3a pa3MmelieHue, onpeeneHHas B 3asBICHUU O MPUCOESIUHEHUY;
ITA — CronMocTh AKTHBOB, IepeJaHHBIX B JOBEPUTEILHOE YIIPABIICHUE, 110 COCTOSIHIIO Ha J[aTy Havasla HHBECTUPOBAHNUS AKTHBOB.

I[OHOJIHPITCJ'IBHOC BO3HarpakaeHue:
PacuerHbiM TIEPHUOJAOM JJIs1 HAYHCIICHHUS U BBIIIIATHI I[OHOHHPITCIIBHOI‘O BO3HArpaXXACHUs SABJIACTCA KaJICHIAapHOE ITOJIYTroaue.

OcHOBaHMEM JUIs HAuUUCIEHHUs M BBIILUIATH JIOMOJHUTENBHOTO BO3HArpaXkIeHUs SBISETCS coriacoBaHHbI CTOpoHaMHu pacder
BO3HArpaXJeHUs YIIPaBISIOIIETO, BKIIOUEHHBI B OTdeT 00 YNpaBleHHH 3a TOT MEPHOJ, B KOTOPOM OKOHYHIICS COOTBETCTBYIOIIHIA
pacyeTHslii nepuoj; JIonoIHUTENBHOTO BO3HATPaXKICHNUS.

B ciydae orcyTcTBUs BO3paykeHHMH YupenuTens ynpapleHHs OTHOCHTENHHO PAcyeTa BO3HATPAXIEHHUs YIIPaBIAIOMIETO J(ONOMTHUTEIBHOE
BO3HArPaXkJICHUE BHIIIAYNBACTCS U3 AKTHUBOB IyTE€M CIHCaHUs YIpaBistonM ¢ bankosckoro cuera /I.Y. npuuuTtaromeiics eMy CyMMBbl He
paHee IATH pabovnX JTHEH ¢ JaThI IPEIOCTaBICHHS Y IPABILIOIINM YUPEIUTENIO YIIPABICHUSI COOTBETCTBYIONIEr0 OTYeTa 00 YIIpaBJICHUH.

JlononuurensHoe Bo3HarpaxeHue BbINIIAYMBACTCS 3a NMEPUOJ CO JHS NEpBOH repesayd AKTHBOB B JIOBEPUTENILHOE YIPABJICHUE MO JIEHb
BO3BpaTa BCeX AKTHBOB H3 JOBEPHTEILHOTO YIIPABICHHS.

JlomonHuTEIbHOE BO3HATpaXkaAeHUe 3a PacueTHbIi nepros onpenensercs 1o Gpopmye:

/1B = CraBka/IB * [Toctyn/IC
JIB — JlononHuTenbHOE BO3HArpaskAeHUe, MoyIeKalliee HAaulMCICHUIO U BBIIIaTe YTpaBisiionieMy 3a PacueTHsli nepuos;
Craska /IB — CtaBka /I0NOIHUTENTHHOTO BO3HATPAXKACHHUS;

Toctyn/IC — Cymma noctynuBiumx Ha PacuerHsiid cuer [[Y OT SMHUTEHTa [IEHHBIX OyMar IEHEXHBIX CPEICTB, B COOTBETCTBHH C IpaBaMHu,
YIOCTOBEpSIEMBIMH IICHHBIMH OyMaram, 3a HCKIIOYCHHEM IOCTYIUICHHH JCHEKHBIX CPEICTB B CBS3U C IIOTAIICHUEM HOMHHAJILHOH
CTOMMOCTH IICHHBIX Oymar.

B cnyuae orcyrctBus B PacueTHOM mepuonie MOCTYIUICHHH NEHEKHBIX CPEACTB OT SMHUTEHTAa LIEHHBIX Oymar Ha Pacuernsnii cuer Y
JlononHUTENbHOE BO3HATPAXK/ICHUE HE HAUUCIIIETCS U HE BBIIIAYUBAETCSL.
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OBCTOSATEJILCTBA HEIMTPEOJOJIMMOM CHJIBI

Hwu ogna u3 CTOpOH HC HCCCT OTBCTCTBCHHOCTH 3a HCHUCIIOJTHCHUEC WJIM HCHAJIC)KAICC UCITOJTHCHUE CBOMUX 00513aTEIIBLCTB 110 HOFOBOpy, €cim
TaKO€ HEUCIIOJTHCHUE MJIN HCHAUIC)KAILICE UCITIOJIHECHUEC ABJIACTCA CIICACTBUEM 00CTOSATENBCTR HereOZ{OJ’IHMOﬁ CHJIBI.

Tlon obGcrosTenscTBaMu  HenpeogosuMol  cuibl CTOPOHBI MOHMMAIOT TaKHE OOCTOSTENbCTBA, KOTOPHIC BO3HHUKIM B pE3ylbTare
HENpPEeIBUACHHBIX W HENPEAOTBPATHMBIX IIPU JAHHBIX YCIOBHSAX COOBITHH Upe3BbIYaiiHOro xapaxrepa. K momoOusiM meiicTBUsIM CTOPOHBI
OTHOCAT TaKXke JCHCTBUsS OPraHOB IOCYAPCTBEHHON BIACTH U yrpasieHus, LlenTpanbsHoro 6anka Poccuiickoit denepanyy, CaHKIIHOHHBIC
Mepbl, npuHsThIe B Poccuiickoii denepaniny, MHOCTPAHHBIX FOCYIapCTBaX, JENAIONe HEBO3MOXKHbBIM JIMOO HECBOEBPEMEHHBIM UCIIOJIHEHHE
CropoHamMH CBOMX 00s3aTenbcTB IO J[oroBopy, a Tak jKe INpeKpalleHue, MPHOCTAHOBICHHE PACUETHBIX, TOPTOBBIX, KIMPHHTOBBIX,
JICTIO3UTAPHBIX OIepaluii OupkaMu, KPEAUTHBIMU OpPTaHU3ALUAMH, JACTO3UTAPHAMY H JIEPXKATEIIMU PEECTPOB BIIAJIEIIbLIEB LIEHHBIX Oymar
IIPH YCIIOBHH J00POCOBECTHOTO, CBOCBPEMEHHOTO M OCMOTPHUTENIBHOIO JeiicTBis CTOPOHBI, CChIIAIOLIEHCS Ha 00CTOATENbCTBA, YKAa3aHHbIC B
JTAHHOM ITyHKTE.

Ecnu xapaktep 0OCTOSTENBCTB HENPEOJOIMMON CHIBI TAKOB, YTO OHM CYIIECTBEHHO JHO0 OGECIIOBOPOTHO HPEHATCTBYET NOCTHIKCHUIO
Croponamu neneit Jloroopa win ucronHexue 1060 u3 CTOpoH CBOHX 00s13aTenbCTB M0 JIoroBopy octaeTcst Ype3BbIYaiiHO 3aTpyIHEHHBIM
B TeueHue Ooiee yeM 2 (/IByxX) KaneHmapHBIX MecseB, CTOpOHBI IPHHUMAIOT COBMECTHOE pelleHHe o AeiictBuu JloroBopa.

PA3PEHIEHUE CIIOPOB

CTOpOHBI JIOrOBOPHIIMCH NPUHUMATh BCE MEPbl K Pa3spelICHHI0 Pa3HOITIACHHM IMyTeM JIBYCTOPOHHMX IeperoBopoB. CTOpOHA, y KOTOpOi
BO3HHKIIM IIPETeH3UH K Apyroi CtopoHe, o0s3aHa He3aMeIUTENbHO HAapaBUTh Apyroii CTOpoHe B MUCHMEHHOH (hopMe H3I0KEHUE CYTH
HPETEeH3HH, a TAK)Ke CBOU TPEOOBAHHS MM NPEUIOKEHHS [0 YPEryIMpoBaHHIo criopa. OTBET Ha NMPETEH3UIO JODKEH OBITh 1aH HE MO3/HEe
ISITHAALATH paboYNX JHEH O THS ee MOTyIeHUS.

VYperynupoBaHue pa3HOIIACHH OTHOCHTEIBHO OT4eTa 00 YIpaBIeHHH AKTHBAMHU U HHBIX JOKYMEHTOB, IPEIOCTABISIEMBIX Y IIPABISIONINM B
paMKax HCIIOJIHEHUs MM 00s13aHHOCTel 110 JIoroBopy Ha COrlacoBaHUE YUpEAUTENIO YIPABICHHUS, IPOM3BOIUTCS B CICAYIOIIEM ITOPSIKE:

Bo3spakeHust 1o npeacTaBIeHHBIM Ha MOAINUCH JOKYMEHTaM JIOJDKHBI ObITh MOTUBHPOBAHBI, C(HOPMYIIMPOBAHBI MCHMEHHO M HAIIPABIICHBI
VYupasnsromeMy B CpOK He O3/AHEE IIATH paboduX JHEH Co JHS NPeJOCTaBICHNUS YKa3aHHBIX JOKYMEHTOB Y IIPABIISIONIHM.

B reuenue nsati pabouux JHEH co THA NOITyYeHUs BO3PKEHUN YUpeauTelis yIpaBieHus Y IpaBIIsSioLUi HalpaBJIsieT eMy IMCbMEHHBIN OTBET,
coJiep Kalni KOMMEHTapUH O KaXI0MY CIIOPHOMY IIYHKTY, a TAK)Ke HOBYIO PEIAKIIMIO PACCMATPUBAEMOTO JOKYMEHTA, €CIM Y IPaBIIIONIHiT
cueln BO3pakeHUs: 000CHOBaHHBIMU U BHEC COOTBETCTBYIOIINE H3MEHEHHS B JIOKyMEHT.

CPOK JEACTBHSI JOT'OBOPA

JloroBop mpekpamiaercs B JaTy OKOHYaHHMs CpOKa Juisi Bo3BpaTa AKTHBOB (/laTa BO3Bpara akTHBOB) coriiacHo 1. 4.1. 3asBieHus o
MIPUCOETUHEHUH.

Oos3atenbeTBa CTOPOH 110 J{0oroBOpy, BOSHUKILKE 10 AAThI IPEKPAIIEHHs IIPaB 1 00s13aHHOCTEH 110 JIoroBopy B COOTBETCTBHHM C HACTOSIIMM
IIYHKTOM, NTOZJIeXAT 6e3ycIIOBHOMY McHONHEHNI0 CTOpOHAMH.

B ciyyae cMmepTH Beiroornipuodperarels 1o J[oroBopy, 0HOBPEMEHHO SIBJISIOLIECrocs Y4peaurelieM ynpasieHus (nanee — Hacnenonarens),
neiictBue JloroBopa He mNpeKpaimaercs. YOPaBIOMMI CO AHS MOAydeHHs O(UIHAILHOTO NOKYMEHTA, MOATBEPXKIAIOIIETO CMEpPTh
Hacnenonaress, npuOCTaHABIMBACT COBEPIICHUE ONEpalii ¢ AKTUBAMH 3a MCKIIIOYCHHEM OIepaluii, HAlPABJICHHBIX HA COXpaHEHHE HX
CTOMMOCTH. YTIPaBJISOLIHI BO30OHOBIISIET COBEPILCHUE ONEpalvii ¢ AKTHBaMH T10CJIe COTIACOBaHMs ¢ HaciaeAHUKoM Hacnenonarens HOBOM
MHBECTULIMOHHON JIeKJIapaliuy.

MOPSIAOK JOCPOYHOI'O NPEKPALIEHUSA JOI'OBOPA
JloroBop MOKeT OBbITh JOCPOYHO THpeKpalieH (pacTOprHyT) no TpeboBaHuio H000i n3 CTOPOH B CIELYIOIIEM MOPSIIKE:

e  VYupenureneM ymnpaBleHHs — ITyTeM MOAAYd YTPaBISIOMEMy 3asBICHHS O PACTOPXKEHUH, IPH 3TOM BO3BpAT YUPEIUTEIO yIPaBICHUS
AKTHBOB U3 JIOBEPUTEIIFHOTO YIIPABJICHHUS OCYIIECTBIIICTCS B IIOPS/IKE, IPEAycMOTpeHHOM pasaenom 10 Pernamenra;

e  VYmpaBjnfiomuM B OJHOCTOPOHHEM IOpSIAKE C MHCHMEHHBIM YBEIOMIICHHEM YUpeOuTeNs yHpaBieHHs He INo3JHee pabodero IHS,
CIIeYIOLIEro 3a JaToi MPUHATUS YTIPaBILIOUM COOTBETCTBYIONIETo pemeHus. [Ipu 5ToM Bo3BpaT YupeauTesro ynpaBieHus AKTHBOB
13 JOBEPUTENILHOTO YIPABIIEHHS OCYIIECTBISICTCS B IOPSIKE, TIpeXycMOTpeHHOM pasneinoM 10 Permamenta.

yl'[paBJ'lSI}OH.IHI’I HMEET IIpaBO OTKa3aTbCs OT IIOI‘OBOpa, 1 OCYHIECTBUTL BO3BpaAT AKTHBOB B COOTBETCTBHUHU C ITOJOXCHHUSIMH paszaena 10
Pernamenra B Tom uncie B CIICOAYIOUIUX CITy4dasaX:

Tlo pemenno YpaBisioIero, eciii 0 COCTOSHUIO Ha YKa3aHHYIO B 3asBIICHUH O TpHUCOEANHEHNH J[aTy OKOHUYaHMs cOOpa JAEHEKHBIX
CPEeICTB CTOMMOCTh AKTHBOB, IEpEeIaHHBIX B IOBEpHTEIbHOE yIpaBleHHE YUpeauTelleM YIpaBIeHUsS, MEHbIIE, YeM yKa3aHHas B
3asiBIEHUH O MPUCOEANHEHNHY MUHNUMaJbHAs: CyMMa MHBECTHPOBAHHSI.

B ciyuae, ecnu YnipaBisiroLuii IPHHSUI pelIeHHE O TPEKpaIlieHnH BceX JoroBopos, MOANUCAHHbIX B paMkax ofHoi Ctparerun. IIpu atom
VipaBnsomHil 10KEeH IPUHITH TAKOE PEIICHHE 10 MOMEHTA (haKTHYECKOr0 HHBECTUPOBAHMUSI AKTHBOB, HO HE MO3HEE IECSATH pabounx
nHeit ¢ JlaTel Hauaa HHBECTHPOBAHMS AKTHBOB. B cilydae IpHHATHS TaKOTO PeIeH s, Y IPaBISIIONIHIT YBEIOMIISIET 00 3TOM YUpeauTes
yIpaBIIeHHs TyTeM HalpaBICHUS eMy YBEIOMICHUSL.

B cirydae, ecnu YpaBiSIONHil, B TOM YHCIIE B CBSI3H C JCHCTBHEM OOCTOSTENHCTB HENPEOJOINMON CHIIBI, HE HMEET BO3MOXKHOCTH
OCYIIECTBUTH HHBECTUPOBAHHE AKTUBOB B (PUHAHCOBBIC HHCTPYMEHTHI, IPETyCMOTpEHHbIe MIHBEeCTHIIMOHHOI AeKIapayei,

B ciryuae HenpezcTaBiIeHHs YUpeaUTeneM yIpaBieH:s JocToBepHOH nHdopmanuu o ¢popme ITprmoxenns Ne 2 k JloroBopy 1 AHKEThI
WM TOKyMeHTOB cornacHo [Tpunoxenuro Ne 7 k JloroBopy;

Ipy HayM4uMK y YTIpaBIsIONIEero COMHEHHI OTHOCUTENIBHO JOCTOBEPHOCTH NpeACTaBIeHHON HH(popManuu 1o ¢popme [punoxenus Ne 2
k JloroBopy 1 AHKETbI WJIM JOKyMEeHTOB cornacHo [Ipunoxenuto Ne 7 k JloroBopy;

B n00BIX HHBIX CIy4asx 10 MOMEHTa (h)aKTHYECKOrO MHBECTHPOBAHHS AKTHUBOB IO €IHHOIMYHOMY PEIICHHIO YTPABIIONIEr0, B TOM
4HCIie B ClIydae HaIUYUA y YIPaBILIOIEr0O COMHEHUH OTHOCHTENBHO IIOJHOTO OCO3HAHUS U IOHHMAHUS YUpeAuTeleM YIpaBIeHUSL
PHCKOB, CBS3aHHBIX C HECOOTBETCTBHEM Y UPEUTENS YIIPABICHUS OJHOMY WIIM HECKOJIBKHUM ITapaMeTpaM, yKa3aHHbIM B UHBECTUI[HOHHOM
npoduae CTaHAAPTHOH MHBECTHIMOHHOW CTpAaTerMH. YIPABIIONMI HEe 00A3aH MOKA3pIBaTh WM HHBIM 00pa3oM IOATBEPIKAATh
000CHOBaHHOCTb TaKOTO PEILICHHS.

IIpu npexpamenyn JloroBopa miy otkase ot Hero CTOPOHBI 0053yIOTCSI COBEPIHTE BCEe HEOOXOAUMBIE IEHCTBHUS, HAaI[PaBJICHHbBIEC HAa BO3BPAT
AKTHBOB YUpeqUTENIO YIPABICHUS B CPOKH, YCTAHOBJICHHBbIC pa3nenoM «TpeOoBaHUS K JIMKBHIHOCTH AKTHBOB» I. 4.3. 3asBieHHs O
NPYCOSTMHEHNH, B TOM YHUCIIE!
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- quez{menb yHpaBJICHUS IIPU HEOOXOIUMOCTH 00s13aH peaoCTaBUTh anaBnmomeMy AKTyaJIbHBIC PEKBU3UTHI CBOCTO 0aHKOBCKOTO cyeTa
JUTA ICPEUYUCIICHUA NCHEKHBIX CPEJICTB B BAJIFOTE CTpaTeI‘I/II/I;

- anaBnmomuﬁ 00s13aH COBCPLINTH JIeHCTBHSA TTO nponaxe AKTHBOB 1151 BO3BpaTa lepez{m‘emo yrapasJi€HUA AKTUBOB M3 JOBEPUTECIIBHOI'O
YIpaBJICHUA B BUJC NCHCKHBIX CPECACTB B COOTBETCTBUHU C I[OI‘OBOpOM.

- JItoObIe pacxo/ibl, CBI3aHHBIC C BO3BPATOM AKTHBOB M3 IOBEPUTEIBLHOTO YIIPABICHUSI, OIIAYUBAIOTCS Y IIPABIISIONIMM 32 CUET MepeiaBacMbIX
AKTHBOB.

B nary npekpamenus JloroBopa oGs3atensctBa CTOPOH MPEKPALIAIOTCS 332 UCKIIOUCHHEM 0053aTeNIbCTB, HE UCIONHEHHBIX 0 JAThl €ro
IPEeKPAIIeHUS.

NOPAAOK BO3BPATA AKTUBOB
Bo3Bpat 13 JOBEpUTEIBHOIO YIPABICHUS BCeX AKTUBOB ITPOU3BOIUTCS MO CIEAYIOIUM OCHOBAHUSIM:

B CBS3M C HACTYIUICHMEM YyKa3aHHOH B 3asBJIEHMH O npucoequHeHuu JlaTel Bo3BpaTa AKTHBOB M3 JOBEPUTEIbHOrO yrpasieHus (/laTst
3aBepmeHust CTpaTerun);

B CBs3H C npo;[a)xeﬁ WIIA TIOTAllICHUEM BCEX d)I/IHaHCOBI)IX HUHCTPYMEHTOB,

Ha OCHOBAHHUM €MHOJIMYHOIO pelIeHUs] YIPaBIIAIOIIEro ¢ MPeJOCTaBICHUEM YUPEIUTENIO YIIPaBIeHHs COOTBETCTBYIOIETO YBEIOMIICHUS
VYnpasisromero He mo3Hee padodero AHS CIESAYIOIIETO 3a JaTO IPHHATUS TAKOTO PEIIeHHs Y IPaBIISIOINM;

Ha OCHOBaHHUHM IIOJy4YeHHs YTPABISIONINM IIHCEMEHHOIO 3asBICHHS O PACTOPXKEHUH JOr0BOPA JAOBEPHTEIHLHOTO YIIPABICHHS YUpERUTENst
yIpaBJeHus, cocTasieHHoro 1o ¢opme Ipunoxenus 3 k Jloropopy (nanee — «3asiBieHHe 0 PACTOPIKEHHN»);

B cirydae nocryruieHus B JOBEpHUTEIIbHOE YIIPaBJICHHUE 0X0/a 10 ()MHAHCOBBIM HHCTPYMEHTAM B BUJIC JICHEKHBIX CPEICTB, Y IPABIISIOMIN
OCYIIECTBIICT B0o3BpaT U3 TOBEpUTEIHHOTO YIPABICHUS JEHEXKHBIX CPEJICTB B pa3Mepe MOITyIeHHOTO JO0XO0/a ¢ YIeTOM MOJIOXKEHHH ITyHKTa
10.4 Pernamenrta, B OpsiIKe M CPOKH, mpexycMoTpeHHoM 1. . 10.5. — 10.7 Pernamenra.

B ciyuae HacTymieHMs OCHOBaHMSI JUIS BBIBOJA AKTHUBOB, €CJIM 3TO HEOOXOAMMO, YNPABISIONMHA OCYILECTBISET pPEAIU3aLUIo,
IPHOOPETEHHBIX B COCTaB AKTHBOB (DHHAHCOBBIX HHCTPYMEHTOB. BEIBOI AKTHBOB B JIT000i (hopMe, 32 HCKIIFOUEHHEM JICHEKHBIX CPE/ICTB, HE
OCYIIECTBIISCTCS.

Bo3Bpar AKTHBOB OCYIIECTBIISIETCS Y IPABIISIOINM B IIpe/enax (paKTHIECKOro OCTaTKa JEHEKHBIX CPEACTB, HAXOAIIMXCS B YIIPABICHUH 110
COCTOSIHHIO Ha JaTy ()aKTHYECKOTo BEIBOJA AKTHBOB, C yU€TOM (@) HEOOXOIMMOro pe3epBa IULL OIUIATHl pacxofoB, (b) Haioros (eciu 1o
IPeIyCMOTPEHO AEHCTBYIOIMM 3aKoHOxaTenbcTBoM Poccniickoit denepanmn), (¢) Bo3HArpakAeHUS YHpasisroniero, a takxke (d) pesepsa
Ul UCTIONHEHMsI YTIPABJIAIOIIUM 0053aTENbCTB 110 CHEJIKAaM, 3aKJIIOYEHHBIM UM 3a c4eT AKTHBOB. Bo m3bexanue comHeHuid — CTOPOHBI
JIOTOBOPUIIHCH O TOM, 9TO U3 ()aKTHIECKOI0 OCTAaTKa JEHEKHBIX CPEICTB, HAXOIAIINXCS B YIIPABICHHHU, BEIMUTAIOTCS] CYMMBI, IEpEUHCIICHHBIE
B NOAMYHKTaX (a) — (d) HacTOAIIEro IMyHKTa, U ITOJyYHBIIAsCS Pa3HOCTh NOMJIEXKHUT BO3BpaTy YupeauTento ynpasieHus B memsax Jloroopa
0J] CACIKON MOHUMAETCs TI000€ COrVIAIICHHE MEXLY YTIPABISIOIUM H TPETHUM JIMLIOM, IOHHMAEMOE B TAKOM KayeCTBE B COOTBETCTBUH C
[IPaBOM, IPUMEHHMBIM K OTHOIIECHHSM YIPABIIONIEr0 M TAaKOTO TPETHETro JIMIA, B TOM YHCIE, HO HEe OTPaHHYMBAsCh, MOATBEPIKICHHE
BBIITyCKA LIECHHON OyMaru Ajis e MOCIeyIOIero NpruoOpeTeH s B cocTaB AKTHBOB.

Bo3Bpar AKTUBOB B BHZE JEHEXHBIX CPEACTB, B TOM UHCIIE peaau3aunus (GUHAHCOBBIX HHCTPYMEHTOB, OCYILECTBIIETCS B TEUEHHE CPOKa,
YCTaHOBIIEHHOTO B pa3jene « TpeGoBaHus K TUKBUAHOCTH AKTHBOBY II. 4.3 3asBIICHNUS O IPUCOCANHEHUH;

Bo3Bpar AKTHBOB IIPOM3BOIUTCS MO CIETYIOUIMM PEKBU3UTAM:

npy Bo3Bpate AKTHBOB [0 HHHIMATHBE YpaBisitomero B coorBerctrd ¢ m. 1. 10.1.1 - 10.1.3 PernamenTa, BO3BpaT AKTUBOB HPOM3BOIUTCS
110 PEKBU3UTAM cyeTa YUpeAuTeNs yNpaBleHHs, YKa3aHHBIM YUpeqUTeNleM YIpaBlieHUus B 3asBIEHUM O NPHCOEAMHEHUU. B ciyuae, ecin
BO3BpaT AKTHBOB II0 YKa3aHHBIM PEKBH3HTaM CYeTa HEBO3MOXKEH, YTIPaBILIOMMN OCYIIECTBISIET BO3BpAaT AKTHBOB IO PEKBH3HTAM cUeTa
VYupeauTens ynpapieHUs, yKa3aHHbBIM YUpeauTeaeM ynpaBieHus B AHKere. B ciydae, ecnu B AHKeTe ykazaH HEeACHCTBYIOIIUIT cyeT aubo
BQJIIOTa TaKOTO CUETa OTIMYAETCS OT BATIOTH AKTHBOB, YNPaBISIONIMII NpEANPHHIMAaeT Bce OOOCHOBAHHbIC NEHCTBHS U1 BBIICHEHUS
KOPPEKTHBIX PEKBU3HTOB CUeTa y YUpeauTess yIpaBIeHuUs.

IIpH BO3BpaTe AKTUBOB B CBSI3U C IOTydYEHHEM YTIPABIAIOMUM OT YUpeauTens ynpapieHHs 3asBICHUS O PaCTOP)KEHUH, BO3BPAT AKTUBOB
TIPOM3BOAUTCS 110 PEKBU3UTAM CUeTa YUPEIUTENsl yIIPaBIeH!s, yKa3aHHbIM B 3asBJICHHU O PACTOPKEHHH.

Boszepat AKTHBOB IPOU3BOJUTCS TOJILKO HA CYET, OTKPBITHIA B KPEUTHOM opranu3anuu B Poccuiickoii deneparnyu.

VIpaBIsSIOIINI HAMPABIsieT YUpeauTeNio yupaBieHus: akT npuema-nepenadn o dopme [punoxenus Ne56 k JloroBopy B TedeHue Tpex
pabounx mHel co THs PaKTHIECKOTro Bo3BpaTta AKTHBOB.

B3AMMOJIEMCTBUE CTOPOH

Ecnm uHOE He ycTaHOBIIEHO TOTOBOPOM, PerimaMenToM mitH HHBIM coranieHneM CTOpOH Bce 00s13aTeIbHbIe YBEIOMIICHNS, OTYETHl H HHBIC
JIOKYMEHTBHI, TIOJUIeXKAIIHe TIPEJOCTABICHNIO YTIPABIAIOMINM YUpEIUTENo YIpaBIeHus 1o JloroBopy, CUMTAIOTCS HauIekKammmM oopazom
HPEOCTaBICHHBIMU YUPEIUTEIIO YIIPABICHHUs, C MOMEHTA HX pa3MeleHns Y IpaBisiomuM B JInunom kabunere.

VYupassromuii ocTaBisieT 3a co00i paBo, IO CBOEMY YCMOTPEHHIO, HAaIlPaBISITh 00s3aTeNbHBIE YBEJOMIICHHUS, OTUETHl U HHBIE JTOKYMEHTHI,
MOJJIEXAIINE MTPEACTABICHUIO YIIPABISIOIUM YUPEIUTEI0 yIIpaBieHHs 1o JloroBopy B MUCbMEHHOM BHJIE MOYTOBBIM YBEJIOMJIEHHEM Ha
aapec YupeauTens ynpaBieHHs, yKa3aHHbIA B JloroBope nu0o B ANIEKTPOHHON (HOpME MO NIEKTPOHHOMY ajpecy YUpeauTels ynpaBiIeHus,
MIPE0CTABICHHOMY YUpeIUTeNIeM yIpaBieH s Y IpaBIIsronieMy B AHKETe, YTO TaKXKe CUUTACTCS HaUISKAIUM IIPE/ICTaBICHUEM JOKYMEHTOB
o JloroBopy.

3ABEPEHUSI U TAPAHTUU CTOPOH

Yrpasnsromuii rapaHTHPYET, YTO OH HMEET HeOOXOIMMBIE JIMIIEH3UH U pa3penIeH s 1S 3aKIoueHus JloroBopa 1 HCIOJIHEHHUS 00513aTeNbCTB
0 HeMy.

VYupenurenb ynpapieHHs] TapaHTUPYET, YTO Ha ATy HoamucaHus J[oroBopa He CyIIECTBYeT HHKAKHX OTPaHMYCHHMIl, KOTOpBIE MOTIH ObI
IPETSITCTBOBATh MM CAENAaTh HEBO3MOXKHBIM OIEPAllK IO YIPABICHHIO AKTHBAMH C TOYKH 3PEHHs CBOOOIBI PACIOPSHKEHUS UMU B TOM
obbeMe, KOTOphIi nmoaTBepxkaeH CTOpoHaMHU Ha JaTy Hoanucanus Jlorosopa.



12.3.

12.4.
12.5.

13.

13.1.

13.2.

VYupenurtens yrnpapieHHUs TapaHTHPYET, YTO M Lelel 3akmoueHns JloroBopa M HCIOIHEHHS CBOMX OOs3aTENbCTB, MPEIYCMOTPCHHBIX B
JloroBope, YupeauTeneM YIpaBiIeHHs COOMIOACHBI BCE TPEOOBAHMS 3aKOHOAATEIBCTBA, HE CYIIECTBYET KaKMX-THOO OrpaHHYCHHIA,
HNPUMEHUMBIX K YUPEIUTENIO YIpaBICHUS.

que)JMTem, YIIpaBJICHUSA IrapaHTUPYET, YTO J00BIE nepeaaBacMbIC AKTHUBBI HE 06peMeHeHBI HUKaKUMU IIpaBaMu TPETbUX JIUII.

CTOpOHBI JOTOBOPHIACH paccMaTpuBath 1L 1. 12.1 — 12.4 PermamenTa, oKaXXeTCsl He COOTBETCTBYIOIIUM AEHCTBUTENbHOCTH, To CTOpOHa, B
T0JIb3y KOTOPOH JaHO COOTBETCTBYIOLIEE 3aBEPEHUE (TapaHTHs), BIPABE B OJJHOCTOPOHHEM MOPSIKE OTKa3aThCs OT MCIOMHEeHHs JoroBopa
HIOJIHOCTBIO.

3AKJIIOYUTEJIBHBIE NIOJIOXKEHUA

Ypassrouuii 00513yeTcss CBOSBPEMEHHO YBEIOMIIATh YUPEAUTEIs YIIPaBIeHHs: 00 U3MEHEHUH CBOETO HAMMEHOBAHMS, PEKBU3UTOB, BKIIIOYAs
PEKBU3UTHI BaHKOBCKOTO cueTa /sl IePEUUCIICHUS ICHEKHBIX CPEJICTB B JOBEPUTEIBHOE YIIPABICHUE, BHECEHUU U3MEHEHUN 1 JOIIOJIHEHUH
B y4peIUTENIbHbIE JOKYMEHTBI, M3MEHEHHU HHBIX IOKYMEHTOB, NPEJOCTAaBIEHHBIX IpH MOANMCaHMU JloroBopa, IyTeM pa3MelleHUs
yKa3aHHOH HH(pOpMaIMK Ha caiite Ynpasisromero uiy B JImanom kabuxere Kimnenra.

Bce ycmoBust JloroBopa, uckiodass caM (akT ero CymecTBoBaHUS Mexny CTOpoHamH, SIBISIIOTCS KOH(UICHIMAIBHBIMUA M HE MOTYT
pasriamaTbesi TPEThUM JIMIAM 32 UCKIIOUEHHEM CJIy4yaeB, KOIJa 3TO IPEILyCMOTPEHO NEHCTBYIOLIMM 3aKOHOZATeNbcTBOM Poccuiickoit
Deneparn wIM HEOOXOJUMO B IIENISX UCTIONHEHHS JloroBopa.



IMpunoxenne Ne2

k Horosopy
3ASBJIEHUE O ITPUCOEAVHEHNN

K JIOTOBOPY JOBEPUTEIBHOTO yIPaBICHHUS (I0roBop IprucoeauHeHns kK CTaHTapTHON CTpaTeruy YIPaBIeHUS [Tl KBATH()HUIIUPOBAHHBIX HHBECTOPOB)

Ne oT
1. Csenenus 06 Yupeauresie ynpasjieHus
Damunst
Nwmst
OtuecTBO
PexBU3UTHI JIOKyMEHTa, ynoctosepsttomero | Bux moxymenra:
JINYHOCTh Cepusi: Howmep Jlara BbIjauu:
Kewm BbI1aH:

2. Caegenusi o npeicTaBuTeNe YupeauTe sl yIpaBIeHHst
Damvuus, Mms, OTuecTBO

PexBusutThI JIOKyMEHTa, yznocToBepstoniero | Bua nokymenTa:

JIMYHOCTh Cepusi: Howmep Jlata BeIaUH:
Kem BbaH:

PexBusuThI JIOKYMEHTa, noaTBepxkaaromero | HammeHnoBaHue 1oKyMeHTa:

notHOMoumst [IpencraBurens Howmep Jlata BeIIaYN
Kewm BbL1an Cpok jieiicTBus

3. PeKBH3MTBI 6aHKOBCKOTO cueTa YupeauTe/s ynpapjieHus B Bamote CTaHIAPTHO# HHBECTHIMOHHO CTPATErHn
Ionyuarens

Homep cuera

bank ITomyuatens

KoppecnonneHTckuii cuer

BUK

CBUOT (ns1s1 cueTOB B MHOCTPAHHOM BaJIIOTE)

4. Csepenus o CTanjapTHOii HHBECTHIHOHHOH CTPaTerun

Hanmenosanue Ctpateruu Keantym 3.2 (21.10.2024)
Bamora Crpareruun Poccwuiickuii py6isb
HUnrepuer-agpec nnpopmaruu o Crparernu www.tkbip.ru/disclosure-of-information/documents-on-management-of-

securities/disclosures-according-to-standard-management-strategies/120226321/

4.1. OOmue yc10BHSI HHBECTHPOBAHHS AKTHBOB:

CpoKk TepeuucieHus JEeHEeXHBIX CpPEeICTB B B ciyuae mnanoBoro 3amycka Crpaternn: He mosnuee 02.11.2024
JIOBEPUTEIBHOE YIIPABIICHHE B ciyuae npomnénnoro 3amycka Crpaternn: He mo3aaee 15.11.2024
Jlata Havana uHBectHpoBaHusi AkTHBOB ([lata B cayuae manoBoro 3amycka Crpaterun: He mo3nuee 08.11.2024
3amycka Ctparernu) B cnyuae npoanensoro 3amycka Ctpaternn: He mo3gaee 22.11.2024
Jara  okonuanuss  Crpaterun  (IIpomaxu B cayuae manoBoro 3amycka Crpaterun: He mo3guee 18.05.2026
AKTHBOB) B cayuae npoaniennoro 3amycka Ctparerun: He nosnuee 01.06.2026
Jlata Bo3BpaTa AKTHBOB H3 IOBEPHTEILHOTO B ciyuae mmanoBoro 3amycka Crpaterun: He mosnuee 01.06.2026
ynpasineHus (Jlata Bo3zBpata AKTHBOB) B cayuae npoaniennoro 3amycka Ctparerun: He nosnuee 16.06.2026
MuHuManbpHass CcyMMa MHBECTHpOBaHHS (B 500 000 (mATbCOT ThICSY) pyOIIEi

Baynore Ctparerun)

Ilar yBenuueHnss MUHAMAIBHOH  CYyMMBI 10 000 (necsith Thicsy) py6ueii

WHBECTHPOBaHUS (B BAIKOTE CTPATETHH)

BaHKOBCKME PpPEKBM3MTBHI Ul IEPEYMCICHUS Tonyuarens miarexa: TKB MuBectment [TapTHepe (AkunonepHoe obuiectso) J1.Y.
CPEICTB B IOBEPUTENHHOE YIIPABICHIE Howmep cuera Iomyuarens: 40701810700000002722

bank IMomywaTens: AxnponepHoe obmectBo "Paiipdaiizen6ank"

Koppecnonaentckuii cuer: 30101810200000000700

BUK: 044525700

Hasnauenue miarexa: Ilepedncnenue aeHexHsIx cpencts no Jorosopy Y (3asBienue o
npucoeTHeHnU Ne oT . . ). HAC ne obnaraercs

VipaBnsompii HIMeeT IpaBo MEepeHecTH AaTy uctedeHus Cpoka MepedrclIeHNs ACHEKHbBIX CPEJICTB B JOBEPUTEIHLHOE YIPABICHHE, IIPH STOM:
Coo0Imenre o TakoM U3MEHEHNH JODKHO OBITH OIyONMKOBAHO Ha caiiTe YHpaBIsoniero no aapecy WWWw.tkbip.ru He mosjjHee JaThl HCTEUEHHUS
CpOKa TepedHCIICHHUs ICHESKHBIX CPE/ICTB B IOBEPUTEIBHOE YIIPABICHUE B CIIy4ae MIaHOBOTO 3aIlyCcKa,

2. B ciyuae n3meHeHus 1atTel nctedeHus Cpoka Nnepedncienns AeHeKHbBIX CPEJICTB B JOBEPUTEbHOE yrpaBieHne, CTOPOHBI COTTIAIIAIOTCS C TEM, YTO
B nemsix JloroBopa mpumensitorcsi natel «Jlata Havanma wHBecTHpoBanHus AktuBoB ([lata 3amycka Crpateruu)», [lata oxonuanust Ctpareruu
(Ilpomaxkxu AKTHBOB)» M «/laTa Bo3BpaTa AKTHMBOB M3 JIOBEPUTEIbHOrO yrpasieHus (/lata Bo3BpaTta AKTHBOB)», ONpPEIEIECHHbIC Ul Cllydas
«mpouiéHHoOTO 3ammycka CtpaTterun». Bee octanbhbie ycoBust JJoroBopa 0CTaroTcst HEM3MEHHBIMH.

Vupenurenb ynpaBiaeHHs 0053yeTcsl IEPEUHCINTh ISHEKHbIE CpeaCcTBa B BamioTe CTpaTeruu B cyMMe He MeHee MUHHMAIIbHOM CyMMBbI MHBECTHPOBAHHS
He T03/1Hee JaThl ucTedeHns Cpoka MepedunclIeHnsl ISHeKHbBIX CPeJICTB B JI0OBEpUTeNbHOe ynpasieHne. [lepeuncnerne cymmsl 6onee MuHNManbHOM
CYyMMBI WHBECTHPOBaHHSA YUpeJUTeNb YIPABICHHS OOA3yeTcss OCYImecTBIATH ¢ cobmopeHueM lllara ysenumdyenns MuHNManbHONH CyMMBI
UHBECTUpOBaHUA. B ciyuae momyyeHus YHpapisfiomuM OT YupenuTels yNpaBIeHHs JEHEKHBIX CPeICTB B BamoTe CTpaTerHd 3a BBIYETOM
MuHIMaNBHOH CyMMBI HHBECTHPOBaHHS B cCymMMe, He kpartHoii lllary yBemmuenns MuHNManbHON CyMMe WHBECTUPOBAHUS, HITH JICHEKHBIX CPEJICTB B
BamoTe CTparernn MeHee MHUHMMAaNBbHOH CyMMBI MHBECTHPOBAHHMS, YTIPaBJIAIOMIMI MMEET MPaBO OCYIICCTBHUTH IOJHBIH WM YaCTUYHBIA BO3BpAT
HEPEYHCIICHHBIX 110 JJOTOBOpY JICHEKHBIX CPEICTB MO PeKBU3UTAM, YKa3aHHBIM B 3asiBIeHNH. B ciyuae moIHOro BO3BpaTa MepevHciIeHHbIX 1o J1oroBopy
JICHSKHBIX CPEJICTB TPH TEPEYNCIICHUN YUpenuTeaeM YIPaBIICHHS JNEHEXHBIX CPeJiCTB MeHee MUHHMMalbHOW CyMMBI MHBecTHpOBaHHMS JloroBop
IpeKpamaeT cBoe ISHCTBUE C JIAThl CIMCAHMS TAKUX JACHEKHBIX CPEJICTB CO cUeTa YTPaBIIAIOIETO.

4.2. OnucaHue HHBECTHIIHOHHOTO MPO(HJIS CTAHIAPTHON HHBECTUIIMOHHOI cTpaTernu (nayee — Onucanne):

Llens MHBECTHPOBAHUS IMomy4yenne KyIIOHHOTO 10X0/1a, BBIILIATa KOTOPOTO 3aBUCUT OT HACTYIUICHHUS ONPE/IENICHHBIX
coOBITHH Ha PHIHKE IEHHBIX OyMar, KOTOpBIH MPEBBIIIAET J0XOJ MO BBICOKOHAIEKHBIM
JOJITOBBIM MHCTPYMEHTAM.

VIHBECTHIIHOHHBIN TOPU30HT 1.5 roma
Jonyctumelii puck (B l Puck Ha mo6oii 1eHb Iotepu mo 100 % AxTuBOB
CoTpyaHMK, MPUHABIIKI 3asBIeHNE Yupenurens yrnpasieHHs

Tloamnuce: Toamnuce:




BAJIIOTE CTPATErUHM) Puck Ha xoHenI
HWHBECTHLMOHHOT'O Torepu 1o 0 % AxkTuBOB
TOPH30HTA

Osxugaemast JIOXOAHOCTH Ha KOHeI[
MHBECTHLMOHHOTO ropu3oHTa (B BamoTe crparerud, | He menee 16,15% rogosbix
JI0 HAJIOTOOOIIOKECHHS)
[Ipennosaraemplii Bo3pacT HH3UUECKOrO JIMLA Or 18 o 65 ner
ITpumepHBIe cpeHEMECTUHbIE OXO/IbI U IIPUMEPHbIC
CpeIHeMeCsSIHbIe PacXOAbI 3a mociuennue 12 mecsnes | CpenHeMecsyHble J0XOAbI HE JODKHBI OBITh MEHBIIE CPEAHEMECSYHBIX 00sS3aTeIbHBIX
(hU3MYECcKOro JIHIA, KOTOPOMY MOXET IIpe/ularaTbCsi | pacxoioB

JIaHHAs CTAaHJAPTHAsI CTPATEr sl yIPaBICHUS

JlomycTuMEIi PHCK, yKka3aHHBIH B OIICaHNHN, yIUTHIBAET TOIBKO PHIHOYHBIE PUCKU. YIPABIIONIHII IPHHIMAET BCEe pa3yMHbIE H JOCTYIHEIE €My MEpBbI
JUISL CHUJKCHUS MHBIX PMCKOB, HO TAaKME PUCKH HE MOJJIAIOTCS KOJMYECTBEHHON OLICHKE Il OTPAKCHUs B MHBECTHLMOHHOM Hpoduie YupeauTens
YIIpaBIICHHS.

I/IHBCCTPIHPIOHHLIﬁ l'I]Z)Oq:)I/IJ'II)7 B TOM YHCJIE ITapaMETPhI I[OHyCTI/IMOFO puUCKa 1 O)KPIZ[aeMOfI JOXOAHOCTH, OTIPEACIIEHBI 10 HAJI0r000JI0KEHHUS.

VYposensb [lonmycrumoro pucka u pazmep OxxujaeMoil JOXOAHOCTH ONpeeIeHbl HA OCHOBE BEPOSITHOCTHBIX MOJIeNel. YIIPaBIIIOIMHA peapruHUMaeT
BCE 3aBUCSIIIE OT HETO pa3yMHbIE MephI s IOCTIDKEHHS YKa3aHHBIX IapaMeTpoB, HO He TapaHTHPYET UX 0e3yCIIOBHOE COOMIONEHHUE.
4.3. VHBecTHIHMOHHBIC TPEGOBAHNUS M OTPAHHYCHHS

Ilapamempul uneecmupoganus 3uauenus napamempos IHpumeuanusn

Cocmas u cmpykmypa Akmueos
CTpyKTypHBIi (PHHAHCOBBII Jlo 100%

HMHCTPYMEHT poccuiickoro sMuteHTa | CToMMocTH AKTHBOB
(O6auranus)

Bamora O6muranuu: Pyons PO

Bazossrit aktus (Kop3uHa neHHbIX Oymar)*:

O6sikHOBenHHast akis «[TIAO "M.suneo"» (MVID) - ISIN RUOOOAOJPGAO
O6sikHOBeHHast akius «[TAO "IBMII"» (FESH) - ISIN RU0008992318
Oo6bikHoBeHHas akuust «[TAO "I'PYIIIIA PEHECCAHC CTPAXOBAHME"»
(RENI) - ISIN RUOO0OA0ZZMO04

O6sikHoBeHHast akius «[1AO "Hosabes I'pymm''y (BELU) -

ISIN RUOOOAOHL5M1

O6bikHOBeHHast akius «MKITAO "IOMI™» (GEMC) - ISIN RUOO0A107JE2

* B ciyuae, eciu B CBSI3M C U3MEHEHUEM PhIHOYHOW KOHBIOHKTYPBI,
VYpapisiomuii He UMEET BO3MOXHOCTH MPUOOPECTH COOTBETCTBYIOILYIO
HACTOSIIIUM HHBECTULIMOHHBIM TpeOoBaHMsIM OOIUranuio, Y npapisiomHit
HMeeT IIPaBo [0 CBOEMY €AMHOINYHOMY YCMOTPEHHUIO BHECTH H3MEHEHHS B
JloroBop B yacT U3MeHeHHs cocraBa Kop3uHsl ieHHbIX Oymar OOnuranmy,
JIOITyCTHMOM K IPHOOPETEHHIO B COCTaB AKTHBOB, C YIETOM CJICIYIOLINX
OrpaHUYEHHI: Bce napameTpsl Takoid OOaMranuy, 3a uckiroyenueM Kop3uabl
LEHHBIX OyMar, COOTBETCTBYIOT HACTOSIIUM HHBECTULIHOHHBIM TPEOOBAHHUSIM.
B ciyyae BHeceHUsl yka3aHHBIX Bbllle U3MeHeHUH B JloroBop Ynpasistomuii
Ha OCHOBaHMU a03. 2 PernaMenTa HanpasiseT YUpenIuTeIo ypaBaeHus
COOTBETCTBYIOILEE YBEIOMIICHHE O BHECEHHH U3MEHEHUH B JIoroBop myrem
pa3MelieHns Takoro yBenomieHus Ha Caiite Yrpasisromiero (Ha HHTEpHET-
crpanute ¢ uHdopmarumeit o Crparerun) u B JIuuHoM kabuHETE, a TAKKe
IIyTeM HaIpaBJIeHUs TAKOTO yBEJOMICHHUS Ha aJpec HIEKTPOHHOU MOYTHI,
YKa3aHHBIA YUpeauTeneM ynpaBieHus B AHKeTe KIIHeHTa - PH3HIeCKOro
muna. [Ipu aToMm gaTa GakTHUECKOro 3aKIIOYEHHUS CISTIKHU 110 IPUOOPETEeHUI0
B cocTaB AKTHBOB OOJIMIalMu ¢ y4€TOM yKa3aHHBIX BBIIIE U3MEHEHUH B
JloroBop (/laTa HHBECTHPOBaHNUS) HE MOXKET HACTYIIHTH paHee, YeM depe3
ISITh pabOYMX JHEH COo THS TaKOro yBeJOMJICHMS. YKa3aHHbIE BBIIIE
u3MeHeHus B JloroBop B 4acTi Kop3uHBI IEHHBIX OyMar BCTYIAIOT B CHIIY C
JIaThl HANIPaBJIEHHs] YUPESUTENIO YIIPABICHHS YKa3aHHOTO BBILIE
YBEIOMIICHHS. YUpeqUTeN M yIpaBIeHUs], He COITIACHBIM C YKa3aHHBIMU
BBIIIE U3MEHEHUsIMH B JloroBop, HEOOX0UMO MOAATh YIPaBIIOMIEMy
3asBIEHHE 0 PACTOP KEHUH 10 JlaThl HHBECTHPOBAHUSL.

B cnyuae, eciu mocne npuodperenus B noprdens Y Obauranuy HacTynarotr
YCIIOBUSL, IPU KOTOPBIX 3MHUTEeHT O6mmranuy (OMUTEHT) HE HMeeT
BO3MOXKHOCTH OCYIIECTBHTH XEHKHPOBAHKE MO OJJHON MUITH HECKOIBKUM
LEHHBIM Oymaram, BXosiuM B Kop3uHy 1ieHHbIX Oymar, DMUTEHT UMeeT
IPaBo MO CBOEMY YCMOTPEHHUIO 3aMEHUTH TaKHe [IEHHbIe OyMaru, KpUTepUH
HOBBIX LIEHHBIX OyMar, 3a UcKiIodeHneM KOp3uHBI IeHHBIX OyMmar, TOMKHBI
COOTBETCTBOBATh HHBECTUIIHOHHBIM TPEOOBAHUSM.

Jara mianoBoro noramienus Oomuranuu — yepe3 1,5 roga ¢ nate
3aKIIIOUEHHUS CENKH 110 puodperenuto Ooauranuu B coctaB AKTuBOB ([lata
WHBECTHPOBAHHS).

HauanpHas nena nennoit 6ymaru: l{ena nieHHoii Oymaru, onpezeNieHHas Kak
nyonukyemas [TAO «MockoBckast 6upixa» «lLleHa 3aKphITHS» IO COCTOSHHUIO
Ha JlaTy MHBECTHPOBaHMUSL.

Pazmep noxozna mo O6muranyy onpenesseTcss B MOMEHT Bhlycka O6vranyy,
UCXOAs W3 TEKYUIMX PHIHOYHBIX YCIOBH, HO HE MOXeT ObiTh MeHee 17%

CoTpyaHMK, MPUHABIIKI 3asBIeHNE Yupenurens yrnpasieHHs

Tloamnuce: Toamnuce:




TOOOBBIX.

HepI/IO[[I/I‘{HOCTI) BBIIIJIATHI KYTIOHA 11O O6J’II/II‘aI_II/II/IZ pa3 B mojroaa. Tounsie
Z[aTI)I BBIIIJIATBI KYTIOHA OIIPEACIIAIOTCS B I[aTy MHBECTUPOBAHUS.

YcaoBue BBIIIATHL 0XO0A IO O0IMTanuy: JoXox mo Oomuranuu
BBIIIAYMBACTCS B CITydae COONIONCHHS BeexX cieqyromux ycuouii: (1) Liena
KaXKJI0/ LIeHHO# Oymaru, Bxozsmeid B Kop3uHy LeHHBIX OyMar 1o COCTOSIHHIO
Ha JlaTy oneHKku cocTaBisieT BennuuHy He MeHee 90% ot HavanbHOH 1eHb
TaKoi IeHHoil Oymaru u (2) 3a 1Ba pabounx AHS 10 JlaThl BEIIUIATHI HE
Hactynuiio CoObiTHe iecTaduIIn3aLuy.

JlaThl OLICHKHU COOJIIO/ICHUS YCIIOBUSI JOCPOYHOTO roraneHus Oouranuu
([ara Habironenus) onpenesstorces B JlaTy HHBECTHPOBAHUSL.
Ipu >ToM nepronuuHocTs Jat Habmroaenus | pa3 B moayroaue.

VYcnoBue gocpounoro noraurerust Oomuranuu. B kaxmyio
COOTBETCTBYIONYIO JlaTy HaOMIOAEHNUS: IIeHa KaXI0H U3 IIEHHBIX OyMar,
Bxosmux B Kop3uHy neHHBIX Oymar, cocTaBisieT He MeHee 3HaYeHNU,
COOTBETCTBYIOLIEr0 3Ha4YCHHIO TapaMeTpa «bapbep nocpouHoro
MpEeKpaIeHUs» Ha COOTBETCTBYIOMIYIO JlaTy HaOMoqeHH .

3nayenne bapbepa JOCPOYHOro MOralIeHHs yCTaHABIUBACTCS B pa3mMepe
100% ot HauanbHO# 1IEHBI.

B ciiydae nocpounoro noramieHust OOnuraiuu DMUTEHT BBIIUIAYMBACT
HOMUHAJIBHYI0 CTOMMOCTh OOIIHIaliii U BeCh HAYHMCIICHHBIH, HO He
BBIIUIAYCHHBII paHee 10X0/ 10 TakuM OOaHurausam.

IInanoBoe noramenue OOGIUranyy MPOUCXOIMUT 10 HOMHUHAIILHOM CTOMMOCTH.

ITpoune ycaosust Obmuranyu:

Dbdext namaT — ycioBue, MpH KOTOPOM, B CIIy4ae eCiii COOII0ICHBI
YCJIOBMS IJIs1 HAYMCIICHHS W/UIIM BBIIUIATHI 0X0/a 110 O6aMraiuy Ha BTOPYIO
WK JTI00YI0 nocenyomyio JlaTy oreHK, DMHTEHT OCYIIECTBIISET
HA4HCJICHHUE W/UJIN BBILIATY 0Xoza 1o OOauraiuy 3a Bee Ipebliyue
JlaThl OLIEHKH, IO COCTOSHUIO HA KOTOPBIE HE ObUIO COOIIOJICHO YCIIOBUE IS
BBITUIATHI W/HJIM HAYUCIIEHHS TOXOJa.

CoObITHE IecTabMIIN3aLiK — COOBITHS, ONPEEICHHbIE B JOKYMEHTAllUU
OMHuTeHTa, peryaupyomel Boiryck OOmramnmii, HACTYIUIEHHE KOTOPBIX B
OTHOILIEHNH JIT000H LieHHOU Oymaru, Bxozsuield B Kop3uHy 1ieHHbIX Oymar,
rocJie Havana pasMenienus: O0auranuii Bieyer J0CpOYHOE MoralieHne
O6mranuii. B Tom uncie, HO He orpaHnuuBasich, K CoOBITHIM
JiecTabMIIM3allii MOT'YT OTHOCHUTBCS HALIMOHAIIM3ALMS, ICTTUCTHHT,
HECOCTOATEIBHOCTh, HEBO3MOXKHOCTh COBEPILIECHUS IIIATEKEH,
HEBO3MOXKHOCTD X€JKHPOBAHHUSI.

B cayuae ecnu o COCTOSIHHIO Ha AaTy, HACTYMAIOLIYIO 33 1Ba paOOYUX IHS 10
nathl norameHus: OOMUranyy Wi B Mo0Oyto 6osiee paHHIO ATy, IPOU3OIIIIO
CoOsbITHe necTadunuzanmu, OOnuranus NoAASKUT JOCPOUHOMY MOTAIICHUIO B
cpok He Oonee 30 (TpuauaTtu) paboumx MAHEH MO IEHe, OmpeneNeHHOI
OMHTEHTOM W/HIM PAacueTHBIM areHTOM B COOTBETCTBHH C JOKyMEHTaIHMen
OwmureHta 1o Beimycky OOnuranmii. Ilpy 3TOM DMHUTEHT OCYIIECTBIISET
BBIIIATY CYMMBI HAQUMCICHHOTO paHee, HO HE BBIMIAYEHHOTO [OXOJa IO
OO6JHraIysIM.

JleHeKHBIC CPEICTBA HA PACUCTHBIX
n/v GPOKEPCKUX cYeTax B pyOIsx
1/WIH HHOCTPAHHOM BAIIIOTE

Jlo 100%
CTonMOCTH AKTHBOB

Tpebosanus no ousepcuguxayuu Axkmugos

Jlons 1ieHHbIX Oymar oJfHOro
SMHUTEHTA

Jlo 100%
CrouMocTH AKTHBOB

Jlons 1ieHHbIX Oymar oJfHOro
BBIITyCKa

Jlo 100%
CrouMocTH AKTHBOB

Paspewiennvie 6uovt coenok

VYpaBIsrOIuii BipaBe COBEPIIATH JIOOBIE BHIBI ONEPALi H CENOK C UMYIECTBOM YUpeIHUTeN s YIPaBICHNUs, BKIIFOYas, HO He OTPaHNINBAsICh
OuprxeBble (Oe3aapecHbIe, IEPETOBOPHBIE) M BHEOUPIKEBBIEC CHIEIKH, CIIENKH C OMPIKEBBIMUA M BHEOMPIKEBBIMU MTPOU3BOJHBIMU (PUHAHCOBBIMH
HHCTPYMEHTAMH, CHCIIKH C IICHHBIMU OyMaraMu, Kak BKJIIOYSHHBIMHU, TaK M HE BKIIOUYCHHBIMH B KOTHPOBAIBHBIC CITMCKH.

Tpebosanus K 1ukeuonocmu AkKmueos

Cpoxku BbIBOJIa AKTHBOB C JIaThl
NoJTyueHus 3asBiaeHus YUpeaurens
YIPaBICHUS O PACTOPIKEHUH
JIOTOBOPA JIOBEPUTETBHOTO
YIpaBJIEHUS IIPU BO3BpATE U3
JIOBEPUTENBHOTO YIPABICHUS
JICHESKHBIX CPEJICTB B pa3Mepe:

Menee 100% Texymeit CHA

He ocymiectpasiercst

Teuenue CpOKa BbIBOJA AKTHBOB HaYMHAETCS CO JIHS BOZHUKHOBEHUS
OCHOBAaHHUA IJIA BBIBOOA AKTHBOB U3 JIOBCPUTEIIBHOI'O YIIPABJICHUA B
COOTBETCTBHH ¢ PermameHTOM.

CoTpynHUK, TPUHABIINK 3asBlICHUE

Tloamnuce:

Yupenurens yrnpasieHHs

Toamnuce:




100% rexymeit CHA. 3 paboumnx aHs CYA — CTOMMOCTb YHUCTBIX aKTHBOB, OIpe/essieMas Kak CTOMMOCT AKTHBOB

Jlo JlaTel HHBECTUPOBaHHsl AKTUBOB Ha OIPEJICNICHHYIO IaTy 3a BBIYETOM 0053aTeNbCTB, MOUICKAIINX
100% texymeit CHA. 31 pabounii neHb HCTIONHEHHIO 33 C4eT AKTHBOB HA Ty XK€ JarTy.

ITocne JlaTel MHBECTUPOBaHUS

AKTHBOB

Cpox ucnonuenus Pacnopspkenns va | He ocymecTsusercst

BO3BpaT u3 JIOBEPUTENILHOTO

yIpaBIeHHs HMYIIECTBa, 3a

HCKIIIOUCHHUEM NEHEKHBIX CPEACTB

BbiBOzt 10X0/12 110 (PMHAHCOBBIM
HHCTPYMEHTAM, [IOJIy4EHHOTO B Teuenue cpoka BbIBOZIa AKTHBOB HAUHMHAETCSI ¢ PAOOYEro JHs, CIEYIOIIEro

BUJIE JICHEKHBIX CPE/ICTB B IPOLIECCE 10 paGoumx et 3a JHEM, KOT/a T0XOJ ObLT (paKTHYECKH 3a4nciIeH Ha cuera JIY.

ucnosHeHus Jloroopa

5.  Bosumarpaxaenue Ynpapisiiomero
BosHarpaxaeHue Ynpaisoero cocTouT U3 Bo3HarpaxxaeHus 3a pasMelleHue U JIONONHUTENIbHOTO BO3HArPaXKICHHS.
BosnarpaskaeHue 3a pasMelleHue

3,75% (TpH LENIBIX U CEMBJECST MISATh COTHIX MPOLIEHTA) OT CTOMMOCTH IIePEIaHHbIX B

CraBka BO3HAIDRX/ICHH 32 PA3MCILICHHE JIOBEPUTENBHOE yIIpaBIeHHE AKTHBOB, II0 COCTOSHUIO Ha JlaTy Havala HHBECTHPOBAHUS AKTHBOB.
(CraBkaBP)

[Topsiiok pacyera, HAYKUCJICHUS U BbIILIAThl Bo3Harpax1eHus 3a pa3MelleHue yCTaHoBIIeH I1. 5.4. Pernamenra
JlonoTHHTeIbHOE BO3HATPAKACHHE
CraBka J[oOTHUTENEHOTO 5% (msiTh IPOLIEHTOB) OT CYyMMBI IIOCTYIIMBINKX B TedeHne PacyerHoro neproza Ha PacuerHslii cuer
BosHarpaxaenus (CraBka/lB) 1Y or sMuTEHTa [EHHBIX OyMar JIeHEeKHBIX CPEJICTB, B COOTBETCTBHH C IPABAMH, YIOCTOBEPSIEMBIMH
LEHHBIMH OyMaramu, 3a UCKIIOYEeHHUEM MOCTYIICHHH TeHEKHBIX CPEJICTB B CBSI3H C IIOTAIICHUEM
HOMUHAJILHOH CTOMMOCTH IIEHHBIX OyMar.

ITopsiiok pacyera, HAYUCIICHUS U BBILIATHI JIONONIHUTEILHOTO BOSHATPAXKIEHHS YCTaHOBIIEH 1. 5.5 Peryamenra

VYupeauTenb yrnpasieHHs B COOTBETCTBUHU cO crarbeil 428 I'paxgaHckoro kopexca PO monHocThio M 6€30roBOPOYHO 0e3 KaKuX-1ubo M3BSATUI WiIn
OrpaHMYEHHUN IPUCOEIUHSACTCS K YCIIOBUSAM U aKlenTyeT JloroBop JOBEPUTEIHLHOTO YIPaBJICHUs IEHHBIMUA OymMaraMu (JIoroBOp IPUCOEANHEHMs) (anee
— JloroBop) €O BceMH NPHIOKEHHSMH, SBISIOIIAMUCS HEOThEMIEMBIMH dacTsiMu JloroBopa, pa3MelIeHHBIH Ha caiiTe YIpaBISIOIIEro MO ampecy
www.tkbip.ru na uarepaer-crpaunuue ¢ uapopmanueii o Crpareruu.

VYupeauTenb ynpabieHHs MOATBEPXKIACT, YTO O3HAKOMIEH C Jlexnapauueld O pHUCKax, SBISIOIICHCS NpPUIOKEHHEM K JOroBopy, CBSI3aHHBIX C
OCYIIECTBIEHHEM OIEpaIHii ¢ IEHHBIMH OyMaraMy 1 IIPOM3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTaMH, OCO3HAET U IPHHUMAET Ha ce0sl yKa3aHHbIEe PUCKH.
VYupenurens ynpaBiieHHs IOATBEPXKIAeT (KT CBOErO COINACUS C ONpeNelIeHHBIM YIIPaB/LIOIIUM B COOTBETCTBUM C BHYTPEHHUMHU JOKYMEHTaMH
CTAHAAPTHBIM MHBECTULIMOHHBIM NIPO(UIIEM, YKa3aHHBIM B 11 4.2 3asBIICHUs.

Vupenurens ynpasieHUs MOATBEPXKIACT, YTO €My H3BECTHO O HEOOXOIMMOCTH perucrpanuu B JlmdHOM kaOuHeTe Ha caiite YIIpaBIIOIIETO.
IocpeactBom Jlnunoro kaOuHera YNpaBISIIOIINK MPEIOCTABISET YUPEOHTETIO YHNPABICHHS OTYETHOCTh, YBEOOMJICHHS, HHYI0 HH(OPMAIHUIO B
COOTBETCTBUU ¢ J|OroBOpOM.

VYupenurens ynpapieHHs! HOATBEPIKAAET, YTO €My IPEAOCTaBlIeHa HHPOPMaUs 0 BOZMOKHOCTH HOJYYeHHS 110 ero TpeboBaHHIo Komuu Jlorosopa co
BCEMH INPWJIOKCHHSAMH Ha Oymare WM B DJIEKTPOHHOM BHJE ITyTeM HAIPABJICHUS Ha ajpec 3JIEKTPOHHOH IOYTHI, yKa3aHHBIH B AHKeTe KIMEHTa —
(hu3HuUecKoro IuIa.

B cirydae HecooTBeTCTBHS YUpeauTeIIs YIPABICHHUS TapaMeTpaM, YCTaHOBJICHHBIM HHBECTHIIMOHHBIM NIpoduiIeM, o AIcanie 3asBiIeHHs 03HaYaeT, 4T0
VYupenurens yrnpaBlieHHs TOJTHOCTHIO OCO3HAET U IPUHUMAET JTI00BIE PUCKH, CBSI3aHHBIE C TAKMM HECOOTBETCTBHEM.

Iocne nonaun 3asBiaeHus YUpeaUuTelb yIIpaBIeHHs HE MOJKET CChUIATHCS Ha TO, YTO OH HE 03HAKOMMUIICS C BBILIEYKA3aHHBIMH JOKYMEHTaMH (II0OJTHOCTBIO
WY 9aCTHYHO) TUOO HEe MPH3HAET MX 0053aTeNBHOCTh B IOTOBOPHBIX OTHOmeHMsIX ¢ YnpasisromuM TKB MuBectment ITaptaepe (AO).

Bce HeoOXoauMBIe Pa3bsCHEHNS 110 BOIIPOCAaM JOBEPHTEILHOTO YIIPaBIeHHs, BRIOpaHHOH MHOI CTaHIapTHOM HHBECTHIIOHHON CTPAaTEruy, B TOM YHCIIe
IIPUHUMAEMbIX MHOU PUCKaX, MHE IIPEOCTaBIeHbL. Jl0CTOBEPHOCTh YKa3aHHBIX MHOIO CBEAEHUH IOATBEPIKAALO0.

Vupeaurenb yrpaBieHus ( ) Hara

CJYXEBHBIE OTMETKM corpyanuka, npuHsiBiiero 3asipjieHue
JImgHOCTSE 3asIBUTENS yCTAaHOBJICHA, JaHHBIE YUpeIUTeNs YIPaBJICHHS U (WIH) €r0 YIOIHOMOYEHHOTO IIPEICTaBUTEIs CBEPEHBI C JaHHBIMH JIOKyMEHTOB,
YAOCTOBEPSIOMINX JTUYHOCTD M (M) HOTHOMOYHS JIIL.

IMoamnuce coTpyaHuKa ( )

CoTpyaHMK, MPUHABIIKI 3asBIeHNE Yupenurens yrnpasieHHs

Tloamnuce: Toamnuce:




IMpunoxenne Ne3
k Horosopy

3ASBJIEHME O PACTOP’KEHUM

JIOTOBOPA TOBEPUTEIHHOTO yIPAaBICHNUS (JIOTOBOP IPUCOCANHEHN)

1. Csenenus 06 Yupenutene ynpapieHus

Damunst

Nwmst

OtuecTBO

PexBM3UTBI ~ JTOKyMEHTa, yHOCTOBepsiomero | Bum noxymenra:

JINYHOCTh Cepusi: Howmep Jlara Bblauu:

Kewm Boian:

2. CBCI[eHI/IH O IIPEACTABUTEIIC que):[MTenﬂ YIIpaBJICHUSA

Damuust, Ums, OtdaecTtBO
PexBu3uTBI  OKyMeHTa, MOATBepxkIaroniero | HanmeHoBaHMe TOKyMeHTa:

nojaHoMouus IlpencraBurens Howmep JlaTa BbIIAYN
KeM BbI1an Cpok JielcTBus
PexBU3WTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:
JINYHOCTh Cepusi: Howmep Jlara Bblauu:
KewM BbIjaH:

3.  Csenenus o Pacropraemom jjorosope

HaumenoBanue Ctpareruu
PexBu3zuThl Jorosopa JIOBEPUTENILHOIO | 3asiBJIEHHE O NPUCOSAUHEHUN Ne oT
YIIPaBIICHUS

4. PexkBH3HUTHI GAHKOBCKOT'O CUETA JUJI IEPEYUCIICHNS IEHEXKHBIX CPEACTB

[onyyarens miarexa
Howmep cuera Ilosrygarens
Bank ITonyuatens
Koppecnonenrckuii cuetr
BUK

CBUDT

VYupeautens ynpaBieHHUs MPOCUT OCYLIECTBUTH IOJHBIA BBIBOJ AaKTMBOB U3 JIOBEPUTENBHOIO YNPABIECHHS B BHUJE ACHEXKHBIX CPEACTB B IMOpPAIKE,
IpeyCMOTpeHHOM J{OroBOpOM JAOBEPHUTEIBHOTO YIPABIEHUs, HA yKAa3aHHbIN BhIIIE PaCUeTHBIH cueT, JJoroBop JOBEPUTENLHOIO YIPABICHHUS CUUTAETCS
PacTOPTHYTHIM C JAATHI (p)aKTHIECKOTO BBIBOJIA AKTUBOB B COOTBETCTBUH C HACTOSIINM PACIIOPSKEHUEM.

Vupenurens ynpaBieHUs YBEIOMIICH O TOM, YTO YTMPAaBILSIOMIMNA OCYLIECTBISICT (YHKIHMHA HAJIOTOBOTO ArceHTa B COOTBETCTBUH C TPEOOBaHUSIMH
Hanorosoro xoxaekca P®.

Hacrosimiee 3asiBnenne HOCUT 0€30T3BIBHBII XapakTep, €Cid MHOE HEe YCTaHOBJEHO coryiamieHueM CTOpOH. YupequTenb YIpaBlIeHUs MOATBEPXKIAeT
aKTyaJbHOCTb U JOCTOBEPHOCTh HH(POPMALNH, yKa3aHHOW B HACTOALIEM 3asBICHUH.

Vupeaurens ynpasieHus ( ) [ara

CJIIYKEBHBIE OTMETKHM coTpynnuka, NpHHABIIETr0 3asiBJIcHHE

JImgHOCTE 3asIBUTEIIS yCTAHOBIICHA, JaHHBIE YUPeIUTeNs YIPaBJICHHS H (WIH) €r0 YIOIHOMOYEHHOTO IIPEICTaBUTEIs CBEPEHEI C JaHHBIMH JIOKyMEHTOB,
YIIOCTOBEPSIFOIINX JIMIHOCTD ¥ (WJIH) TOJTHOMOYHS JIHIL.

IMoamnuce coTpyaHuKa ( )

CoTpyaHMK, MPUHABIIKI 3asBIeHNE Yupenurens yrnpasieHHs

Tloamnuce: Toamnuce:




3AIIPOC HA ITPEJIOCTABJIEHWE BHEOUEPE/HOW OTYETHOCTH

T10 IOTOBOPY AOBEPUTEIILHOT'O YIIPABICHUA (HOFOBOp HpI/ICOeHI/IHCHI/ISI)

IMpunoxenue Ned
k Horosopy

1. Csenenus 06 Yupenutene ynpapieHus

Damumnms

Nwmst

OT4eCTBO

PexBu3uThHI JAOKYMEHTa, YAOCTOBEPAIOLIETO
JINYHOCTh

Bun noxymenra:

Cepusi: Howmep Jlara Bblauu:

Kewm Boian:

2.

CBCZ[CHI/IH O IIPEACTABUTEIIC que):unens[ YIIpaBJICHUSA

Damuust, Ums, OtdaecTtBO

PexBu3uThHI JOKYMECHTa, TIOATBEPIKAAIOIIETO
TIOJTHOMOYHA HpC,ELCTaBI/ITCJ'ISI

HaumeHoBaHMe TOKyMEHTA:
Howmep JlaTa BbIIAYN

KeM BbI1an Cpok JelcTBus
PexBU3WTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:
JINYHOCTh Cepusi: Howmep Jlara Bblauu:
KewM BbIjaH:

3.  Csenenus o JIOrOBOpE

HaumenoBanue Ctpareruu

PexBu3zuThl Jorosopa JIOBEPUTEIILHOTO

YIIPaBIICHUS

3asBiIeHHE O IPUCOSIUHEHUU Ne oT

IIpomry npexocTaBUTh B TEUSHHE JSCATH padOUMX JHEH co AHS HONMydeHHUs YIIpaBisIolel KOMIaHHEeH HaCTOSsIIEro 3anpoca HHGOPMAIIIO O COCTaBE U

CTOMMOCTH aKTHBOB HHBECTULIMOHHOT'O IMOPTQEIIs IO COCTOSIHHUIO Ha ATy
COBEpIIECHHBIX 33 CYET HHBECTUIIMOHHOTO MOPTQes 3a IepUoJ ¢ 1o

Yupeaurens ynpaBieHus (

) HaTa

(He mo3/1HEE NATHI 3aIpoca), a TAKKE HH(POPMAIIHIO O CIEINKAX,
(He mo31Hee JaThl 3arpoca)

CJYXKEBHBIE OTMETKM corpynnuka, IpUHSIBIIEr0 3aNpoc

JInaHOCTE 3assBUTENS YCTaHOBJICHA, TaHHBIC quemﬂenﬂ yrupasi€HuA 1 (I/IJ'II/I) €ro YnoJIHOMOYCHHOT'0 IPEACTAaBUTEIIA CBEPEHBI C TIaHHBIMU TIOKYMEHTOB,
YAOCTOBEPAIOUIUX JIAYHOCTD U (I/IJ'II/I) TIOJTHOMOYMA JIALL.

Ioanuce coTpyanuka ( )

CoTpynHUK, TPUHABIINK 3asBlICHUE

Tloamnuce:

Yupenurens yrnpasieHHs

Toamnuce:



Ipunoxenue Ne 5a
k [loroBopy

AKT NIPUEMA-IIEPEJAYY UMYIIECTBA

r. Canxr-IletepOypr

JlaTa
TKB UnBectment IlapTHepe (AKLHOHEpHOE O0IECTBO), HIMEHYEMOE B TajdbHEHIIEM « Y IPABILSIFOLLUIAY, B JIHLE , IEUCTBYIOIIEr0 HA OCHOBAaHUHU , COCTaBWJI M HAIIPABHJI
YUPEOUTENIO YIIPABICHHS: , (mamee — «Yupenurenb ynpaBiIeHUs») HACTOSMNI AKT IIpreMa-Iepeayn UMyIIecTBa (anee - AKT) O HIDKECIeAYIOIEeM:

(@HO B MIMEHHUTEIILHOM HaIeXKe, CEpUs, HOMEP MacopTa)

1. Vupeautens ynpaBieHHs epeaal, a YIpaBisIOLINIA IPUHSUT B JOBEPHTEILHOE YIIPaBIeHHE B paMKax JloroBopa J0BepHTEIbHOrO yripaBieHus (gajee - JJoroBop) Ha OCHOBaHUH 3asBJICHUS O PUCOCAUHEHUH K JOTOBOPY
JIOBEPHUTENIBHOTO YIIPABIICHHS OT Ne CIIE/IyIOIIee UMYIIECTBO:

JleHe:KHbIE CPEICTBA B CyMME ( ).

2. B ciydae ecnn YupeauTenb YIpaBIeHUsI HE IPEAOCTABHI MOTHBUPOBAHHBIX BO3PAXKEHUH B MMCEMEHHOM BHJE OTHOCHTEIBHO HACTOSIIErO AKTa B TEUEHHE IIITH PabOUMX JHEH ¢ DaThl MpefocTaBieHus AKTa (KaK JaHHBIH MOMEHT
omnpenensercs B JloroBope), HACTOSIIINA AKT CUMTAETCS COIVIACOBAHHBIM YUpEIUTeIeM yIpaBICHHUS.

3. HeMOTMBMpOBaHHBIﬁ OTKa3 OT corjlacoBaHusi AKTa HE JOITyCKaeTCs.

4.  C yueroM mnosioxkeHu# pasaena 7 PernameHTa JOBEpUTENBHOIO YIpaBlIeHUs LIEHHBIMU Oymaramu CTOPOHBI NPU3HAIOT, YTO HE MPEOCTaBJICHUE YUpEqUTeNIeM YIIPaBICHHs IMCbMEHHBIX BO3PAXKEHUN OTHOCUTENbHO AKTa B TEUCHHUE
IIITH pabovnX JTHEH ¢ MOMEHTa IIPefOCTaBlIeHHs AKTa (KaK JaHHBIH MOMEHT onpenensiercs B JloroBope) cuntaeTcsi KOHKJIIOACHTHBIM ISHCTBHEM YUpEAUTEIIs yIIPaBIeHHs, BISKYIIHM [OCIEACTBHU, YKa3aHHBIE B II. 2 AKTa.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111ECTBO)




[punoxenune Ne56
k JloroBopy

AKT IPUEMA-IIEPEJAYY UMYIIECTBA

r. Cankr-IletepOypr Jlara
TKB NuBect™ent [TaptHepe (AKIMOHEPHOE 00IIECTBO), UMEHYEMOE B JajbHEHIIIEM «Y IPaBIISIOLIMIAY, B JIUIE , ISUCTBYIOIIEr0 HA OCHOBAaHUU , COCTAaBHJI U HAallpaBMJI
YUYPEIUTEINIO YIPaBIICHUS: , (nanee — «YupeauTesb yrpaBieHHUs) HACTOAIIMI AKT npueMa-nepeayl UMyLIeCTBa (Jajnee - AKT) O HUKECIIELYIOIIEM:

(PO B MMEHHTEIBHOM HajIeke, Cepus, HOMEP MacropTa)

1. VYupenurens yrnpaBieHHs IPHHSI, a YIPaBISIONIMN BO3BPATHII U3 JOBEPUTEILHOTO yIpaBJIeHHs B paMKax JIoroBopa JOBEpUTEILHOTO yIpaBiieHus (1anee - J[oroBop) Ha OCHOBaHUH 3asBJICHUS O MPUCOSTHHEHUH K JOTOBOPY
JIOBEpUTEIHHOTO YIPaBJICHUS OT Ne CJIE/lyIOIIEE UMYILECTBO:

JleHeKHbIE CPeICTBA B CyMME ( ).

2. B cmyuae eciu YupeauTens yrpaBlieHHs HE MPEIOCTABHI MOTHBUPOBAHHBIX BO3PAKEHHI B IUCbMEHHOM BHJI€ OTHOCHTENIBHO AKTa B TeUCHHE ISATH PaOOUYHX AHEH C JaThl MPEIOCTaBICHHsT AKTa (KaK JaHHBIII MOMEHT ONpPECIISeTCs B
JloroBope), HACTOSIIMI AKT CUUTACTCS COTIACOBAHHBIM YUpEIUTENIeM YIPABICHHUS.

3. HemoTuBHpOBaHHBIII OTKa3 OT COTNIACOBaHUs AKTa HE JOITyCKAETCs.

4.  C yderoM monoxeHui pasnena 8 PeriiaMeHTa TOBEPUTENBHOTO YIPABJICHHs LEHHBIMH OyMaraMy HalpaBlieHHe YIPaBISIOIMM M COIJIACOBAHHE YUpEAUTENIeM yIpaBieHHs AKTa o3HadaeT, 4To CTOPOHBI NOATBEP)KAAIOT (aKT
pacTopskeHus JloroBopa B JaTy Hepefaud aKTUBOB (KaKOBOM IMPH3HAETCS [JaTa 3auHCIICHHs AEHEKHBIX CPEICTB Ha KOPPECHOHIEHTCKHH cueT 6aHKa, MPeJOCTaBICHHBIH YUpeauTeleM YNpaBleHHs B COOTBETCTBHU ¢ pasjeraoM 10
PernaMenTa HOBEpHTENLHOTO YHPaBIEHUS LIEHHBIMU Oymaramu); mpu 3ToM CTOPOHBI MOATBEPXKIAIOT, YTO YCIyru o JloroBopy OKa3aHbl JODKHBIM 00pPa3oM M OILIAYEHBI NMONHOCTBIO, a YUpeIUuTeNnb YINpaBIeHUs MPeTeH3Ul Mo
OKa3aHHBIM YTIPaBJISAIONIUM YCIyTaM HE UMeEET.

5. C yuerom monoxeHuil paszena 7 Pernamenrta JOBepUTENIbHOIO YIpaBlIeHUs LeHHBIMU OymaraMu CTOPOHBI IPU3HAIOT, YTO HE IPEOCTaBIeHUE YupequTeneM yIpaBlIeHHs MHChMEHHBIX BO3PaXKeHUH OTHOCUTENHHO AKTa B TeUCHHE
IISITH pabovnX JTHEH ¢ MOMEHTA NPEeIOCTaBlIeHHsT AKTa (KaK JaHHBIH MOMEHT onpenernsiercs B JloroBope) cunTaeTcsi KOHKIIOICHTHBIM ISHCTBHEM YUpeanTellsl yIpaBIeH s, BISKYIIUM HOCIEICTBYS, yKa3aHHbIe B 1. 1. 2 1 4 AKTa.

TKB UnBectmenT IlapTHEpe (AKnMOHEPHOE 00111€CTBO)




IMpunoxenue Ne6
k Horosopy

JEKJAPAIIMA O PUCKAX

Llenb HacTostuel Jlexiapauy — NpeocTaBuTh BaM HH(OPMALHI0 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX C OCYILECTBICHHEM OIEpaLliii Ha PhIHKE
LeHHbIX OyMar. OOpaliiaeM Ballle BHUMAHHUE Ha TO, YTO HacTosmast Jlexapalus He packpbiBaeT HH(OpPMALHIO 000 BCEX PUCKAX Ha PIHKE EHHBIX Oymar
BCJICICTBHE Pa3HOOOpa3ysi BOSHUKAIONINX HA HEM CHTYAaIHH.

B o01emM cMbIciie pUCK MpeacTaBiseT OO0l BO3MOKHOCTh BOSHHKHOBEHHS YOBITKOB IIPH OCYLLECTBICHUH (PUHAHCOBBIX OIEpPALHii B CBSI3U C
BO3MOXKHBIM HEOJIArONpPUSTHBIM BIMSHUEM pa3HOro poza (aktopo. Himke — OCHOBHBIC PHCKH, C KOTOPBIMH OY/yT CB3aHbI BAIllH OIEPALMH HA PhIHKE
LIEHHBIX OyMar.

Hacrosium Yupenuresb yrnpasiieHus TIOATBEPIKAALT, YTO O3HAKOMJICH ¢ PHCKAaMH OCYIIECTBIICHHUS ACSTEIbHOCTH II0 YIIPABJICHUIO LIEHHBIMH
Oymarami, B TOM YHCIIE CO Cleayroieil HHbopMaryei:

Bce caenku 1 onepanuy ¢ UMyIIECTBOM, IEPEaHHBIM YUpeJUTeIeM YIPaBIeHHS B JOBEPUTENbHOE yIIpaBIeHHE, COBEPIIAIOTCS 0e3 HOpyIeHUH
VYupenurens ynpapieHHs. YIPaBJIAIOUIMH OCYLIECTBIISIET CAMOCTOSITEIbHOE INPHHAITHE WHBECTHIIMOHHBIX pELIEHUi, UCXOIs U3 €ro COOCTBEHHBIX
HPEATIONIOKEHUH, IPOTHO30B M MHQOPMUPOBAHHOCTH OTHOCHTENIBHO TEKyIIeH KOHBIOHKTYPBI Ha PhIHKE LICHHBIX OyMmar, a TaKkXe CBOErO BUJICHHS U
OLIEHKH MOTEHIMAJIbHBIX PUCKOB U BO3MOXKHOTO I0X0/1a OT UHBECTULA.

Pe3ynbTaThl ASATENBHOCTH Y IIPABIISIOLIETO 110 YIPABICHUIO ICHHBIMI OyMaraMu B IPOIIIIOM HE ONPECIISIOT JOXOAbl YUPEAUTENIs YIpaBICHU
B Oyayuiem. JIxo60ii pUHAHCOBBIH ycIieX APYrHX JIHL HE TapAaHTHPYET IMOJIyYCHHE TAKUX JKE Pe3yJIbTaTOB Ul YUpEeqUTENs YIpaBICHHS.

CornacoBanne YdpeauTeleM YIpaBIeHUs oT4eTa 00 ympaBleHHH AKTHBaMH CIOCOOOM, HPeXyCMOTpeHHBIM J[oroBopoMm, B TOM ducie Oe3
HIPOBEPKH OTYETa, MOXKET PACCMAaTPHUBATHCSA B ClIydae Clopa Kak 0100peHue eiicTBUI YIPaBIIIOIIEro U COrIache C pe3yIbTaTaMH yIPaBICHHS LIEHHBIMU
OyMaramu, KOTOpbIE HAIILTH OTPa)KEHUE B OTYETE.

VYpaBisromuii He fAefaeT HUKaKUX 3asBICHUI U He aeT HUKaKUX OOCI[aHWuil ¥ TapaHTHUi, YTO OIepaliy Ha CPOYHOM WIH (JOHJOBOM PBIHKAX
Poccuiickoit denepannn 00s13aTeNBHO NPUBEAYT K HHHAHCOBOH MPUOBUTH WK K YOBITKY JUTsl YUpPEAUTENs YIPABICHHUS, WIH K KAKOMY-JTHOO APyromMy
XKEIaTEIbHOMY HIIM IIPOTHO3UPYEMOMY Pe3yJIbTaTy. YUpeanuTelb YIpaBIeHUs HOHUMACT U IPHHUMACT Ha ce0si BOSMOXKHBIC PUCKHU, B TOM YHCIIE PHCKH
(bMHAHCOBBIX IOTEPb.

IIpy npenyokeHHn NMPOLYKTOB M YCIYT YIPaBISIOMIEr0 BOSMOXKHO HalaWdue KOH(IHMKTa HHTepecoB. KOH(IMKT MHTEpecoB - HAIMYHE Yy
VYnpasasomiero (npoecCHOHAIBHOIO Y4aCcTHUKA), U (MJIM) MHBIX JIML, €CJIM OHH ACHCTBYIOT OT MMEHU YTIPABIISIOLIETO WIK OT CBOETO HMEHH, HO 32 €ro
cuer, U (W) y ero pabOTHUKOB HHTEpeca, OTIMYHOTO OT HHTEPECOB KIIMEHTa YIIPaBIISIONIEro IPH COBEPIICHUH JTHO0 HECOBEPLICHUH IOPHINIECKHX U
(mn) paxTHYECKHUX NeHCTBHHN, BIMSIOINX Ha CBI3aHHbBIE C OKAa3aHHEM yCIIyT YIPaBIIIONIEro HHTEpeCcH KineHTa Ypasistommero. Konguikr natepecon
BO3MOXKEH: MEX/Ly KJIMEHTOM M YTIPaBIIAIOLINM; MEXKY KIHEHTaMU Y IPABISIONIEr0; MEeX/1y KJINCHTaMH M pabOTHUKaMK Y IPaBIsIOLIETO.

KoHKT MHTEpecoB MOXET BO3HUKATh B CIEYIOIIHNX CIIydasx: 1) coBepiieHHe orepanmii mpodeccHoHaIbHBIM Y9aCTHUKOM (OTBETCTBEHHBIM
JIMLOM HPO(ECCHOHAIBPHOTO YYaCTHHKA) 3a CBOI CUET M B CBOMX HMHTEpPECaxX C aKTHBAMH, aHAJIOTMYHBIMH aKTHBaM B KIHMEHTCKUX MOPTQENsX; 2)
COBEpILICHHE ONepanuii IPo(hecCHOHATBHBIM YHaCTHUKOM (OTBETCTBEHHBIM JIMLIOM MPO(ECCHOHANIBHOIO y4aCTHHKA) B HHTEPECAaX PA3HBIX KIHEHTOB C
OJHMUMH W TEMHU )K€ aKTHBAMH; 3) COBEpIICHHE ONEpaliii OTBETCTBEHHBIM JIMIIOM HPO(ECCHOHATBPHOTO YYaCTHHKA, SBIIOMINMCS PaOOTHHKOM
pO(eCcCHOHANBHOTO YJaCTHHKA, KOTOPOE B CHITy CBOMX JIOJDKHOCTHBIX 00S3aHHOCTEH NPUHUMAET yJacTHE B YNPaBJICHHN aKTHBAMHU KJIMEHTOB, HO HE
IIPUHUMAET PELIEHNUS O CIeIKaX UIIH HE COBEPILIAET CAENIKH C UMYyLIECTBOM KIMEHTOB NPOo(ecCHOHAIBHOTO yYaCTHHKA, 32 CBOH CUET U B CBOMX MHTepecax
C aKTHBAMHM, aHAJOTUYHBIMU aKTHBAaM B KJIMEHTCKHX MOPTQENIX; 4) COBEPIICHNE ONepaIiii OTBETCTBEHHBIM JIMIIOM MPO(ECCHOHAIBHOTO yIacTHHKA,
KOTOPOE B CHITy CBOHX JIOJDKHOCTHBIX 00513aHHOCTEH IPHHUMAET PEIIeHHs/BIPaBe MPUHATH PEIICHNS O CJIENKaX HIIN COBEPIIAET CACIKH C NMYIIECTBOM,
nepefaHHbIM 110 JOroBopy JIY 3THM jke OTBETCTBEHHBIM JIUIIOM, HAPSTY C IPUHATHEM PEIICHUH WIIH COBEPILEHHEM CAENIOK C UMYIIECTBOM B KIIMEHTCKUX
noptdensx; 5) npuodpereHne nNpohecCHOHANIBHBIM YJaCTHIKOM 3a CUET KJIMEHTa MMYIIECTBA, MEPEJaHHOTO JPYTUM KIIMEHTOM HpodecCHOHATBHOTO
Y4JacTHUKA Ha OCHOBAaHHH JIOTOBOPA JIOBEPUTEHLHOTO YIPABIIEHHS; 6) cCOBEpIICHHE MPO(pECCHOHAIBHBIM Y9aCTHIKOM I OTBETCTBEHHBIM JIUIIOM 3a CBOH
cyeT (3a cyer pabOTHUKOB, 3aKITIOYMBIIUX JOroBop Y ¢ mpodeccnoHaabHbIM yYaCTHUKOM) CHENKU C IIEHHOW Oymaroi u (MiiH) 3aKiII04eHHs 3a CBOU
CUET JIOTOBOPA, SBIIAIOIIMMCS IIPOU3BOIHBIM (PHHAHCOBBIM HHCTpyMeHTOM (fanee — [1DI), Ha ocHOBaHNN MH(POPMAINH O IPUHATHH IPOPECCHOHAIBHBIM
YYaCTHUKOM PELICHUS O COBEPIICHHUH CIIEIKH ¢ YKa3aHHOH IIEeHHOI OymMaroi 1 (MJIM) 0 3aKII0UeHNH YKa3aHHOTO I0roBopa, siBisttorerocs I1OV, 3a cuer
KIIMEeHTa MPpo(ecCHOHATbHOTO YUaCTHHKA JO COBEPILICHHUS CASIKH C YKa3aHHOH LEHHON OyMaroi MM 3aKII04eHHUs YKa3aHHOTO JOT0BOPA, SBIIAIOLIEr0Cs
I1®WY, 3a cuer kiMeHTa TPOECCHOHATHFHOTO YYaCTHUKA; 7) COBEpIICHHE NPO(ECCHOHATEHEIM YYaCTHUKOM MIIM OTBETCTBEHHBIM JIUIIOM 32 CUET KIIMEHTA
CHIENKU C IEHHBIMH Oymaramm M (VMIH) 3aKJIFOU€HHe JIOTOBOpOB, sBiistonmxcs IOV, Ha ycrnoBusx, He SBIAIOMNXCS HAWITYYIINMH JIOCTYITHBIMH JUIS
POdeCcCHOHANBHOTO y4acTHHKA; §) COBEpIIeHNHE MPOpECCHOHAIBHBIM yYaCTHUKOM HIIM OTBETCTBEHHBIM JIHI[OM 3a CUET KJIHMEHTA CICJIKH C LCHHBIMU
OymaraMu W (WiIM) 3aKirodeHHe jorosopa, smisromierocst II®OM, ¢ wactoroif, mpeBpNmaromeil dYacToTy, HEOOXOJUMYIO JUISI MWCIONHEHHS
poecCHOHANBHBIM yIaCTHIKOM OO0S3aHHOCTEH, yCTAHOBIIEHHBIX JIOTOBOPOM JIOBEPHTENBHOTO YHPABJICHHS HEHHBIMH OyMaraMu, 3aKIFOYEHHBIM C
yKa3aHHBIM KJIHEHTOM; 9) COBEepILEHHE OIepalliy 3a CUeT KIHEHTa ¢ NPOo(eCCHOHANbHBIM YYaCTHUKOM, C OTBETCTBEHHBIM JHIIOM, C KOHTPOIUPYIOIIUM
WM TIOJKOHTPONBHBIM JiHIoM; 10) coBepIleHre onepanyy ¢ OJHAM aKTHBOM B TEHEHHE JIHA Ha HAaHOOJee BBITOJHBIX YCIOBHAX JUISI COOCTBEHHOTO
nopTdenst NMpopecCHOHANBHOTO yJacTHHKA, JUIsl TTOpTdenell OTBETCTBEHHBIX JIHI, COBEPHIAIOIINX COOCTBEHHBIE CIENKH, OTHOCHTENBHO KIMEHTCKHX
noptdeneit; 11) 3akmouenne npodecCHOHATBHBIM YYACTHUKOM JOrOBOPOB C TPETHUMH JIULIAMH, IPEAYyCMATPHUBAIOIINX BBIIATY BO3HATPAKICHUS, U
() IpesiocTaBIeHNE HHBIX HMYIIIECTBEHHBIX OJ1ar, M (M) 0CBOOOK/IEHNE OT 00S3aHHOCTH COBEPIITMTE ONPE/ICTICHHbIE ICHCTBHS B CITydae COBEPIICHHS
00 HECOoBEpUIEHUs MPO(ECCHOHATBEHEIM YYaCTHUKOM IOPHAMYECKHNX W (WiM) (aKTHYecKuX [eifCTBHI, BIMAIOMINX HAa WHTEPECH KIHMEHTa
mpoecCHOHATPHOTO YYacTHUKA (32 HCKIIOYEHHEM JOTOBOPOB, 3aKIIOYEHHBIX HPO(ECCHOHATBHBIM YYaCTHHKOM B KadecTBE [JOBEPUTEILHOIO
YTIPaBJIAIOIIETO MMYIIECTBOM KITHEHTA).

IIpu yperynupoBaHUM BO3HUKAIONIUX KOHGINKTOB HHTEPECOB YTIPaBILIOIIHI IPEXK e BCEr0 PyKOBOACTBYETCSI HHTEPECAMU CBOUX KIUEHTOB.

JlenexxHble cpeicTBa, epenaBaeMble 1o JIoroBopy, He MoJUIeKaT CTPaXOBaHHIO B COOTBETCTBHHU ¢ DenepanbHbIM 3aKoHOM 0T 23 nexadps 2003
roga N 177-®3 «O crpaxoBaHuH BKJIa0B B OaHkax Poccniickoit deneparmm».

IIpu ocyImiecTBICHHN AESITEIBHOCTH IO YIPABJICHHUIO IIEHHBIMH OymaramMu YTPaBJSIONMI He NpHOOpeTaeT IeHHBIE OyMarn SMHTEHTOB,
sBISFONIMXCS adGUITMPOBAHHBIME JIMIIAMH Y TIPABJIAIONIET0, B 3HAUCHUH, onpeselieHHoM cratheid 4 3akona PCOCP ot 22 mapra 1991 roga N 948-1 «O
KOHKYPEHI[HU U OTPaHIMYEHHH MOHOIIOJIICTHYECKON JIEATEIbHOCTH Ha TOBAPHBIX PBIHKAX).

IIpu ocymiecTBICHHH eITEIFHOCTH O YIPABICHUIO IEHHBIMH OyMaraMu YTpaBILIOMIMN CTAIKHBACTCS C PSAOM PUCKOB, OIMCAHUE KOTOPBIX
MPUBOAMTCS HWKe. B nemsax Jleknapaiuu o puckax, MmoJi pUCKOM TOHMMAETCsS BO3MOXKHOCTh BO3HMKHOBEHHUS CHTYAllMH, TPH KOTOPOH TOXOJHOCTH
yIpaBieHUs] AKTHBaMH MOXET CYIIECTBEHHO OTJIMUATHCS OT 03KHJIaeMOH, BKITFOUast TOTEPIO YAaCTH MIIM J]aXKe BCEX CPEICTB, IEPEIaHHBIX B IOBEPUTEIILHOE
YIpaBIIeHHUE, a TAK)KE HAPYIICHUE CPOKOB BO3BpaTa AKTHBOB.

1. HNEPEYEHB PUCKOB, CBSI3AHHBIX C OCYIIECTBJIEHUEM OIEPALIMI HA PBIHKE HIEHHBIX BYMAT



1.1. CucreMHbIit PHUCK: 1ot PHCK 3aTparuBacT HECKOJIBKO (bHHaHCOBLIX UHCTUTYTOB U NIPOABJIACTCA B CHUKEHHUH UX CHOCOOHOCTH BBIMOJIHSATH
CcBOHU Q)yHKHI/II/I B cury 0OJIBIIION CTEMEHH B3aMMOEHCTBUS U B3AUMO3aBUCHMOCTH (bPIHaHCOBI)IX HWHCTATYTOB MCXKIY €000if OIIeHKa CHCTEMHOTO pucka
CJIOJKHA, HO €ro peain3alusa MOXKET IOBJIMATH Ha BCEX YYaCTHUKOB (I)I/IHaHCOBOFO PBIHKA.

1.2. PoIHOYHBII PUCK NPOSBIISICTCS B HEOJIArONPUATHOM M3MEHEHHH LIeH (CTOMMOCTH) NMPHHAUISKAMNX BaM (h)MHAaHCOBBIX HHCTPYMEHTOB, B
TOM YHCIE H3-33 HEOJArONPUSTHOrO H3MCHCHMS IOJIUTHYECCKON CHTYal[MH, PE3KOH [eBalbBallM HALMOHAIBHOW BATIOTHI, KPH3HCA PHIHKA
rOCY/IapCTBEHHBIX JTOJITOBBIX 0053aTEIbCTB, 0AHKOBCKOTO U BAJIOTHOTO KPHU3KCa, 0OCTOSATEIBCTB HEMPEOOINMON CHIIBI, ITTABHBIM 00Pa30M CTUXHIHOTO
1 BOGHHOT'O XapaKTepa, 1 KaK CJIe/ICTBUE, IPUBOAUT K CHIDKEHHIO JOXOAHOCTHU MM Jaxke yObITKaM. B 3aBMCHMOCTH OT BHIOPAHHO! CTpaTerny phIHOYHBIA
(1eHOBOM) pHUCK OyZET COCTOSATH B YBENMYCHHH (YMCHBIICHHH) LEHBI (DMHAHCOBBIX MHCTPYMEHTOB. BBI OJDKHBI OTZaBaTh ceO€ OTYET B TOM, YTO
CTOMMOCTb IPUHAJICKAIINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOXET KaK PAacTH, TAK M CHIXKAaThCSA, M €€ POCT B IPOLIIOM HE O3HA4YaeT ee pocTa B
Oynymuem. Ciefyer crieiaibHO OOPATHTh BHUMAHNE Ha CIICLYIOIINE PHIHOYHBIC PUCKH:

e  BamoTHbIH pUCK POSBIILETCS B HEOIArONPHATHOM U3MEHEHUH Kypca pyOiIs 10 OTHOIICHUIO K HHOCTPaHHOH BalioTe, IpH KoTopoM Bamm
JIOXO/Ibl OT BIIaJICHUs (PUHAHCOBBIMH MHCTPYMEHTAMH MOTYT OBITH IOJBEPTHYTHI HH(IALHOHHOMY BO3JCHCTBUIO (CHHKEHHIO PEalbHOI
MOKYTIaTeILHON CIIOCOOHOCTH), BCIESACTBUE 4ero Bl MojkeTe MOTEpSATh YacTh JOXO/a, a TAKoke MOHECTH YOBITKU. BamroTHEIN pHCK Takxke
MOXET HPHMBECTH K H3MEHEHUIO pa3Mepa 00sA3aTelbCTB MO (DMHAHCOBBIM HMHCTPYMEHTAM, CBSI3aHHBIM C MHOCTPAHHOH BaIOTOM MM
MHOCTPaHHBIMH (PMHAHCOBBIMU MHCTPYMEHTaMH, YTO MOJKET IPUBECTH K YOBITKAM HJIM K 3aTPYJHEHHUIO BO3BMOXKHOCTH PACCUMTHIBATHCS 110
HHM.

o  [IpOIICHTHBIN PUCK NPOSIBIACTCS B HEOIATONPHATHOM H3MEHEHUH MIPOLICHTHOM CTaBKH, BIMSIOLICH HA KypCOBYIO CTOMMOCTb OOJIHIaIuii ¢
(uKcHpoBaHHBIM J0X0R0M. [IpOIeHTHEIN PHCK MOXKET OBITH 00YCIIOBIICH HECOBIIAICHHEM CPOKOB BOCTpeOOBaHUS (TIOTAIICHHs) TpeOOBaHMi
1 00513aTeNbCTB, a TAKKE HEOJNHAKOBOI! CTCHEHbIO H3MEHEHHS MPOLICHTHBIX CTABOK 110 TPEOOBAHMAM U 0053aTE/IbCTBAM.

e Puck 0aHKPOTCTBA OMHUTCHTAa aKNUH MpPOSBISIETCS B PE3KOM IAAEHUM IEHbl aKOU{ aKIHOHEPHOro OOIIecTBAa, IPH3HAHHOIO
HECOCTOATEIBHBIM, WIIH B IPEIBUICHUN TAKOi HECOCTOATENIBHOCTH. JIJIs TOro 4To0Obl CHU3UTh PHIHOYHBIN PUCK, BaM clienyeT BHUMATEIbHO
OTHECTHCH K TUBEPCUBHKAINH ITOPTQEIs.

Kpome Toro, BHIMaTeIbHO O3HAKOMBTECH C YCIOBHSMHM BalIero B3aUMOAEHCTBHS C BAIIUM YIPABILIOIUM IS TOTO, YTOOBI OLCHUTH
Pacxojibl, ¢ KOTOPBIMH Oy/yT CBsI3aHbI BIIaJICHUE M ONEPALUM C (PUHAHCOBBIMH HHCTPYMEHTaMM M YOCAUTECh, B TOM, YTO OHH IIPUEMIIEMBI JUIS BAaC U HE
JIMIIAIOT BAC 0KUIAEMOTO BaMHU JJOXOa.

1.3. Puck JIMKBHIHOCTH TIPOSIBISICTCS B CHIDKCHHH BO3MOXKHOCTH pEay30BaTh (PMHAHCOBBIC MHCTPYMEHTHI IO HEOOXOAMMOHN ILieHe H3-3a
CHIDKEHUS CIpoca Ha HUX. JIaHHBIH PUCK MOXKET MPOSIBUTHCS, B YACTHOCTH, PU HEOOXOJMMOCTH OBICTPOM MpPOJIaXKH (PUHAHCOBBIX MHCTPYMEHTOB, B
yOBITKaX, CBSI3aHHBIX CO 3HAUUTEILHBIM CHIKEHUEM UX CTOMMOCTH.

1.4. KpeauTHBIi PHCK 3aKII0YaETCs B BO3MOKHOCTH HEBBITIOJIHEHNS KOHTPAKTHBIX M HHBIX 0053aTENNbCTB, IPUHATHIX Ha ce0s APYyTHMH JTUIAMU
B cBsA3H ¢ Bammmu onepanusamu. K uncity KpeAUTHBIX PUCKOB OTHOCSITCS CIEAYIOIIHE PUCKH:

. Puck JAc(oJTa 1mo obJmra MM W WHBIM JOJITOBBIM IICHHBIM 6y MaraM 3aKJIF0OYacTCsd B BO3MOKHOCTH HETUIATEKECITOCOOHOCTH IMHUTEHTA

JOJITOBBIX CHHBIX 6yMar, YTO NPUBCACT K HEBO3MOKHOCTH WJIN CHUKCHUIO BEPOATHOCTH IIOTaCUTh €€ B CPOK U B IIOJTHOM o0beme.

e  Puck KOHTpareHTa nposBJISITCS] B PHCKE HEHCIIOIHEHNS 00513aTebCTB epe Bamu mim BammM ynpasiisiioyM co CTOPOHBI KOHTPareHTOB.
Bamr ynpasnstonmit Jo/DKeH HPUHAMATh MEPbI 10 MUHUMH3ALHU PUCKA KOHTPAreHTa, OfHAKO HE MOXKET UCKJIIOYHUTH €rO MOJHOCTBIO.
Oco0eHHO BBICOK PUCK KOHTpareHTa IPH COBEPIICHHUH ONEpaltii, COBEPLIAEMBIX Ha HEOPTaHU30BAHHOM PBIHKE, 0€3 yJacTHsl KIIMPUHIOBBIX
OpraHH3aluii, KOTOpble IPHHUMAIOT Ha ce0sl PUCKM HEHCIIONHEHUs 00s13aTenbCTB. BBl MOIDKHBEI OTHAaBaTh cebe OTYeT B TOM, YTO, XOTS
YIpaBISIOLIMA JeHCTBYeT B Bammx MHTEpecax OT CBOEr0 MMEHH, PUCKH, KOTOPBIE OH MPUHUMAET B Pe3yJbTaTe TaKUX JICUCTBUM, B TOM
YHCJIe PUCK HEUCIIONHEHHMS HIIM HEHAJUIeXKAIIeTo HCIIOJIHEHNs 00513aTeNIbCTB TPEThHX JIUI Hepel Bamum ynpasmsromum, Hecere Bel. Bam
ClIeyeT IMeTh B BUJTY, YTO BO BCEX CITyJasx ACHEKHBIE CPECTBA KIMEHTA XPAaHITCS Ha OaHKOBCKOM cueTe, 1 Brl HeceTe puCK OaHKPOTCTBA
0aHKa, B KOTOPOM OHH Xpansarcs. OLeHuTe, r1e UIMEHHO OyIyT XpaHUThCs IepelaHHble Bamu ynpaBistomeMy akTHUBBI, TOTOBBI JIM Bbl
OCYILECTBIIATH OIEPAliH BHE LIEHTPAIH30BAHHON KIMPUHTOBON HH(PACTPYKTYpEL.

e  Puck HencronHeHHs 0043aTeNbCTB Mepe BAMU BallUM YIPABIISIOIINM 3aKJIFOYaeTCsl B BO3MOXKHOCTH HEHCIIOHEHHS BallIUM YIIPABILIOIIIM
HEKOTOPBIX 0053aTeIbCTB Nepel] BAMH, SIBIISIETCS] BUOM PHCKa KoHTpareHTa. OOIel 00513aHHOCTBIO YIIPABIISIONIErO SIBISIETCST 00s3aHHOCTD
JIefiCTBOBATh JOOPOCOBECTHO H B BAIlINX MHTEpecax. B 0CTaIbHOM — OTHOLIEHHMS MEX/Ty KIMEHTOM H yIPaBIISIOIIIM HOCST JOBEPUTENbHBIN
XapaKTep — 3TO 03HAYaeT, 4TO PUCK BHIOOPA YIIPaBIIAIOIET0, B TOM YHCIIE OLEHKH €ro Mpo(eCcCHOHANI3MA, JISKHUT Ha Bac.

JloroBop MOXeT ompenenirh Kpyr (UHAHCOBBIX HHCTPYMEHTOB, C KOTOPHIMH OyIyT COBEpLIATHCS OIEpaliM, W CaMH OIeparuH,
TIpeyCMaTpUBaTh HEOOXOJUMOCTh MONYYEHHUS TONOJTHUTEIEHOTO COITIACHS C Ballled CTOPOHBI B ONPEAENCHHBIX CIydasX, OTpaHHIHBAas,
TaKUM 00pa30M, OJTHOMOYHS yIPABILIIOIIETr0. BBl JOIDKHEI OTJaBaTh cebe OTYET B TOM, UTO, €CIU JJOTOBOP HE COAEPIKUT TAaKHX MIIH HHBIX
OrpaHHYEHUIl, NOBEPUTENbHBIH YIpPaBIAIOMUA oOlagaeT MIMPOKUMHU IIPaBaMH B OTHOIIGHHM MEPEJAaHHOTO €My MMYIIeCTBa —
aHAJIOTUYHBIMH BalllUM IIPpaBaM KaK COOCTBEHHMKAa. BHUMaTenpbHO O03HAKOMBTECh C JOTOBOPOM sl TOTO, YTOOBI OLEHHTH, KaKue
HOJIHOMOYHS IO UCIIOJIb30BAHMIO BAIlIEr0 UMYIIECTBa OyeT MMETh Balll yIPaBJIAIONIN, KaKOBBI IPABUIIA €T0 XPAaHEHNUs], a TAKKe BO3BpATa.

Bam ynpasmistommii sieisiercs wienoM HAY®OP, k KoTopoil BBl MOXKETe 00paTUThCS B Cilydae HApYIIEHUS BAlIMX MPaB U MHTEPECOB.
T'ocynapcTBeHHOE PEryaMpoBaHHME W HAaJ30p B OTHOLICHHU JESTEIBHOCTH AMHTEHTOB, MPO(GECCHOHANBHBIX YYaCTHUKOB PBIHKA HEHHBIX
OyMar, opraHi3aTOpOB TOPTOBIH U APYTUX (PMHAHCOBBIX OpraHu3aluii ocymiectsisiercs LlentpansibivM 6ankom Poccuiickoit deneparuu,
K KOTOPOMY BBI TAK)Ke MOXETe 00paliaThCs B CIydae HapyIIeHUs BAIlUX IpaB U HHTepecoB. [ToMmMo 3TOro, BBI BIpaBe 0OpamaThes 3a
3aI0UTO B CyfeOHbIe H IPAaBOOXPAHUTEIBHBIE OPTaHbL.

15. HpaBosoﬁ PHUCK CBiA3aH C BO3MOXHBIMH HCTAaTUBHBIMU MOCJICACTBUAMH YTBCPKIACHUA 3aKOHOAATCIbCTBA WA HOPMATHBHBIX AaKTOB,
CTaHAApPTOB CaMOPETYIHMPYEMBIX opraHmaunﬁ, PEryaupyromux pbIHOK HEHHBIX GyMar, WJIN UHBIE OTpAaC/Id 3KOHOMHUKH, KOTOPBIE MOI'yT IPUBECTH K
HETaTHBHBIM JJIs1 Bac mocneacTBusim. K TIPaBOBOMY PHUCKY TaKK€ OTHOCHUTCA BO3MOXHOCTh M3MCHCHUA IIPABUJI pacy€Ta Hajora, HaJIOrOBBIX CTaBOK,
OTMCHBI HAJIOT'OBBIX BBIYETOB 1 JIPYTUEC U3MCHCHUS HAJIOTOBOT'O 3aKOHOIATEIIbCTBA, KOTOPBIC MOTYT MPUBECTH K HETATUBHBIM IJIs1 Bac nocnencrausim

1.6. OnepanMoHHBII PHCK 3aKJII0YAeTCs] B BO3BMOXKHOCTH NIPUUMHEHNS BaM yOBITKOB B pe3ynbTaTe HapyLIeH!s] BHYTPEHHHX Ipolenyp Barmero
YIPaBISIONIEr0, OMKOOK M HETOOPOCOBECTHBIX JACHCTBHI €ro COTPYAHHKOB, cOOEB B padoTe TEXHHMYECKUX CPEICTB Baiiero ympaBisiomero, ero
MapTHEPOB, MHQPACTPYKTYPHBIX OpraHM3allvii, B TOM YHCIIE OPTaHH3aTOPOB TOPIOB, KJIMPUHTOBBIX OPTaHHM3AIMi, a TAKKEe JPYTHX OPraHU3aldid.
OnepanoHHBIH PHCK MOKET HCKIIIOYUTH I 3aTPYAHUTH COBEPLICHUE OIIEPAllUi M B pe3yiIbTaTe MPUBECTH K yObITKaM. O3HaKOMBTECh BHUMATEIBHO C
JIOTOBOPOM JJIsl TOTO, YTOOBI OLICHUTh, KAKHE M3 PUCKOB, B TOM YHCIIE PUCKHM KAKUX TEXHUYECKHUX cOOEB, HeceT Bamn ynpasisiomuii, a Kakue u3 puckoB
Hecete Bal.

1.7. PMCKI/I, CBsI3aHHbIC ¢ MHANBUAYAJTbHBIMHA HHBECTHIIMOHHBIMH CY€TAMH



Z[aHHBIe PUCKH BO3HUKAIOT, €CJIA 3aKJII0YaeMbId BaMU JI0rOBOp CBA3aH € BEACHHUEM HHIAUMBHUAYAJIBHOI'O WHBECTULMOHHOI'O CYETa, KOTOpLIﬁ
TI03BOJIACT BaM IOJIyYUTH WHBECTUIIMOHHBIN HAJIOTOBBIN BbIUET. Bee PHUCKH, KOTOPHIC YIIOMAHYTHI B HACTOSIICH IleKJ'IapaIH/II/I, HUMCIOT OTHOIICHHUC U K
HHAUBUAYAIbHBIM WHBECTULHOHHBIM CYETaM, OAHAKO CYIIECTBYIOT OCOGSHHOCTI/I, KOTOpBIC HEOOXOIUMO 3HATh JJIsk TOro, 4T0OBI BOCIOJIB30BATHCS
HaJIOrOBBIMH MPEUMYIIECTBAMU, KOTOPBIC NIPEAOCTABIIAIOT TAKUE CUETA, U UCKIIFOUUTD PUCK JUIIUTHCA TaAKUX IIPECUMYIIECTB.

CyIlIeCTByCT JIBa BapuaHTa NHBCCTULIUOHHBIX HAJIOTOBBIX BBIYCTOB:

1) «Ha B3HOC», 110 KOTOPOMY BbI MOXKETE €KEIOAHO oGpamaTch 3a BO3BPATOM YIUIAYE€HHOI'O MOA0XOAHOI'0 Hajiora Ha CyMMY CAECJIaHHOIO BaMU
B3HOCA, HO JOJXKHBI 6yz[eTe YHIiIaTuTh TOJIOXOIHBII HaJIOT Ha J0X0n, HMCYHCIICHHBIN TIPpU 3aKPbITUA UHAUBUAYAJIbHOIO HHBECTULIMOHHOI'O CUYETA;

2) «Ha U3BIATUE CPEACTB CO CUETA», 10 KOTOPOMY BBl HE CMOXKETE MOJIydaTh ©KETOTHBIN BO3BpaT HajIora, HO 6yaeTe OCBOOOXIEHBI OT yminaTbl
TI0OA0XOAHOI'0 HAJIOra IIpHU U3BATUU CPEACTB C UHAUBUAYATIBHOI'O HHBECTULITMOHHOI'O CHUETA.

OG6paruTe BHUMaHUE Ha TO, YTO BbI CMOXKETE BOCIIOJI30BATHCS TOJIBKO OTHUM U3 BADHAHTOB MHBECTUIIMOHHOTO HAJIOT'OBOT'O BHIYETA, 3TO 3HAYHT,
YTO €CJIH BBI XOTsI OBI OJJHAXK]IBI BOCIIOIb3yeTeCh HHBECTUIIHOHHBIM BEIUETOM «Ha B3HOC», TO HE CMOJKETE BOCIIONB30BAThCS HHBECTUIHOHHBIM BE[UCTOM
«Ha U3BATHE CPEACTBY», YTO MOXKET JIMIIMTHL Bac BCEX MPEMMYLIECTB 3TOro BapuaHTta. Onpenenure NpeANOYTUTENbHBIN Ul Bac BapUaHT, 0OCyquTe
JIOCTOMHCTBA M HEAOCTATKM Ka)kIOro BapHaHTAa C BAIIUM YIPABJAIONIMM M (WJIH) KOHCYJIBTaHTOM, CIELUATU3HPYIOIIUMCS Ha COOTBETCTBYIOIIUX
KOHCYJIbTallUsX.

Bam CJIEAYET UMETh B BUY TAaK)KE TO, YTO €CJIM BbI IIPEKPATUTE Balll IOIOBOP paHEE TPEX JIET, TO HE CMOKETE BOCIOJIB30BATHCA OIMCAHHBIMH
HMHBECTULIMOHHBIMH HAJIOTOBBIMU BbIYETAMH, U, B C1y4ac €CJIU BbI I1I0JIb30BAJIUCH BBIYETOM «Ha B3HOC», BbL 6yueTe 00s13aHbI BEPHYTH IOCYyJapCTBY BCE
CYMMBI BO3BPAII€HHOT'O BaM HaJIora.

Baun ynpasisiionuii He 3HaeT O BallleM BHIOOpE BapUaHTa MHBECTHLMOHHOIO HAJIOrOBOTO BbIYETA W HE y4acTBYeT B BALHX OTHOLICHHAX C
HAJIOTOBO# CITy»KOOH.

OOpamaeM BHUMaHHE Ha TO, YTO BBl MOXKETe HMETh TOJNBKO OAWH HHAWBHAYAIbHBIH WHBECTHIHOHHBIA cdeT. OTKpHITHE HECKOIBKUX
MHAWBUJYaIbHBIX HHBECTULMOHHBIX CUETOB y OJIHOTO MJIM Y Pa3HBIX MPO(ECCHOHAIBHBIX yYaCTHUKOB PhIHKA LIEHHBIX OyMar MPUBEZET K TOMY, YTO BbI
HE CMOKETE BOCIIOJIb30BAThCSl UHBECTULIHMOHHBIM HAJIOTOBBIM BBIYETOM HH IO OJHOMY U3 HUX.

2. NEPEYEHbD JONOJITHUTEJIBHBIX PUCKOB, CBSI3AHHBIX C IPOU3BOJHbIMU ®UHAHCOBBIMA HHCTPYMEHTAMMU

Llens Hacrosimiero pasaena Jleknapauuu o puckax — IPeJOCTaBUTh BaM MH(POPMALMIO 00 OCHOBHBIX PHCKAaX, CBA3AHHBIX C IIPOU3BOIHBIMU
(hMHAHCOBBIMU HHCTPYMEHTaMH.

JlaHHBIE MHCTpYMEHTH! ((pblouepchl, (opBapbl, ONIHOHBI, CBOIBI M Jp.) NMOAXOMIT HE BCEM KJIMEHTaM. boliee TOro, HEKOTOpPBIC BHIbBI
IIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI ¢ OOJIBIINM YPOBHEM PHUCKA, ueM Apyrue. Tak, Ipoaa ONLHOHHBIX KOHTPAKTOB H 3aKII0UEHHE
(BIOYEPCHBIX KOHTPAKTOB, ()OPBApIHEIX KOHTPAKTOB M CBOII-KOHTPAKTOB IIPH OTHOCHTENILHO HEOOJBIINX HEOIArONPUsTHEIX KOIeOaHNUsX IIeH Ha PHIHKE
MOJXKET MOABEPTHYTh Bac PUCKY 3HAUHTEIBHBIX yOBITKOB. C y4eTOM 5TOro, COBEPLICHHE CIEIOK II0 MPOJaKe ONIHOHHBIX KOHTPAKTOB M 3aKIIOYCHHE
(brouepcHBIX U (HOPBAPAHBIX KOHTPAKTOB MOXET OBITH PEKOMEHIOBAHO TOJIBKO OIBITHBIM HHBECTOPAM, 00JIaal0lNM 3HAUYUTEIbHBIME (DHAHCOBBIMU
BO3MOXKHOCTSIMH ¥ IPAKTHIECKUMH 3HAHUSIMH B 00JIACTH NIPUMEHCHUSI HHBECTUIIMOHHBIX CTPATETUi.

Hacrosimmii paznen Jleknapanuy o puckax OTHOCHTCS Takke M K HPOM3BOJHBIM (DMHAHCOBBIM MHCTpPYMEHTaM, HallpaBIEHHBIM Ha CHIDKCHUE
PHUCKOB JPYTHX oreparuii Ha (DOHZOBOM pBIHKE. BHHMMATEIBbHO OLIEHHTE, KaK Ballld HMPOM3BOJHBIC (PMHAHCOBBIC MHCTPYMEHTBI COOTHOCSTCS C
OIepaIMsIMH, PUCKU II0 KOTOPHIM OHHM HPH3BaHBl OTPAaHUYHTh, M YOEOUTECh, YTO OOBEM IO3UIUHM HA CPOYHOM pBIHKE COOTBETCTBYET OOBEMY
XEIPKUPYEMOH TMO3ULIUH Ha CIIOT-PBIHKE.

B ciyuae, ecnu AEHCTBYIOIIMM 3aKOHOAATEIbCTBOM M VHBECTHUIMOHHON AeKiIapanyell He 3alpelieH0 MHBECTUPOBAHHE B IPOM3BOAHBIC
(huHAHCOBBIC MHCTPYMEHTBHI, J{eKapalus 0 piucKax JOMOIHASTCS COOTBETCTBYIOLIMMH OJI0KSHUSMU HUXKE:

2.1. PeiHouHBII puck. [IoMrMO 00IIero ppIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBII HECeT KIIMEHT, COBEPLIAIONINIT ONlepaliii Ha PhIHKE IIEHHBIX
OyMar, BbI B Cllyyae 3aK/II0UCHHs BalliM ynpasisiomuM JoroBOpOB, SBIIOIIUXCS IIPOU3BOAHBIMY (PHHAHCOBBIMHM MHCTPYMEHTAaMH, OyJeTe HECTH PHCK
HEOJIaroNnpUsATHOTO N3MEHEHNUS IIeHbl KaK (PUHAHCOBBIX HHCTPYMEHTOB, SIBIIIOIINXCS 0a3UCHBIM aKTHBOM IIPOMU3BOAHBIX (DHHAHCOBBIX HHCTPYMEHTOB,
TaK ¥ PHCK B OTHOIICHHM aKTUBOB, KOTOpHIE CITy)aT obecredeHneM. B ciydae HeONaronpusTHOro M3MEHEHHs IIeHBI BBl MoXeTe B CpaBHHTENHHO
KOPOTKHH CPOK MOTEpSTh CPEICTBa, SBIAIONMINECS OOECHeYCHHEM IPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB. IIpM 3aKIIFOYEHHH JIOTOBOPOB,
SIBIIIOIINXCSI TIPOM3BOAHBIMU (DHAHCOBBIMH MHCTPYMEHTaMH, BBI JOJDKHEI YYUTHIBATh, YTO BOSMOXKHOCTD PACIOPSDKEHHST aKTHBAMH, SIBIISIOIIAMHUCS
obecrieueHneM IO TaKUM JIOTOBOpaM, orpaHmdeHa. MmymiecTBo (4acTe MMyIecTBa), IpHHA/UIeKaee BaM, B pesymbrate 3aKiIFOYeHHs JIOTOBOPA,
SIBJISIFOIIETOCS. IPOM3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OyIeT sBIATHCS OOECHeUCHHEM HCIONTHEHUs 0053aTeNbCTB M0 YKa3aHHOMY JOTOBOPY M
pacropspKeHHe BM, TO €CTh BOSMOXKHOCTE COBEPIICHMS BaliM ympaBIIsIonyuM cAeloK ¢ HUM, OyzieT orpaHudeHo. Pa3mep obecniedeHnst m3MeHseTcs: B
TIOPsIZIKE, TIPELYCMOTPEHHOM JIOTOBOPOM (crenuduKanyeil KOHTPAKTa), H B pe3ybTaTe Baml yrnpaBIisfomuid MOXXeT OBITh OrpaHHYeH B BO3MOXKHOCTH
pacrnopsiKaThes Bariiim uMyiecTBoM B OONbIIIEH CTENCHH, YeM 10 3aKIF04YeHNst 1oroBopa. Takxke He0OX0IUMO YUeCTh BO3MOKHOCTb IIPUHYAUTEIBHOTO
3aKphITHS To3uImy. HeOmaronpusaTtHoe M3MEHEHNE IIEHBI MOXET NPUBECTH K HEOOXOIMMOCTH BHECTH JOIOJIHHTEIbHBIE CPENCTBA UL TOTO, YTOOBI
MIPUBECTH 00ECIIeUeHNEe B COOTBETCTBHE C TPeOOBAHMSIMHI HOPMATHBHEIX aKTOB M OPOKEPCKOT0 JOTOBOPa, YTO JOJDKHO OBITH CENaHO B KOPOTKUH CPOK,
KOTOPBII MOXKET OBITh HesrocTaToueH Juist Bac. O6cmyxuBatomuii Bamero ynpasistoriero 6pokep B 3TOM cliydae Bpase 6e3 JOMOIHUTETHHOTO COTJIaCUs
Bamero ynpasJisiionero «IprHHyJHTEIEHO 3aKPBITh MTO3UIINIO», TO €CTh 3aKIIIOYHTB JOTOBOP, SBITIONIMIICS IPOM3BOJHEIM (PHHAHCOBEIM HHCTPYMEHTOM,
WM TIpHOOpecTH IeHHble Oymarm 3a cdyeT Bammx NOEeHeXXHBIX CPEACTB, WIM NpoxaTh Bamm meHHble Oymarn. OTo MOXeT OBITH CIENaHo MO
CYIIECTBYIOIIIMM, B TOM YHCJIC HEBBIFOJHBIM, IICHAM M IPUBECTH K BO3HHKHOBEHMIO y Bac yObITKOB. BEI MOXeTe MOHECTH 3HAYMTENbHBIC YOBITKH,
HECMOTpsI Ha TO, YTO IOCIIe ITOr0 H3MEHEHHE IIeH Ha (PHHAHCOBBIE HHCTPYMEHTHI MOXKET IPUHSATH OIaronpusTHoe Ul Bac Hanpasienue, 1 Bel momyqnmu
ObI moxox, eciu Obl Bamnra mo3unust He ObLTa 3aKkpbITa. PasMep yka3aHHBIX YOBITKOB IIPH HEOIArOIPHATHOM CTEUYEHHH 0OCTOSTENECTB MOXKET PEBLICHTD
CTOMMOCTh HaXOJAIIUXCs Ha Baiiem cueTy akTHBOB.

2.2. Puck MMKBUAHOCTH. TPYJHOCTH C 3aKpHITHEM IO3HIMI M MOTEPH B IIEHE MOTYT MPHBECTH K YBEIMYEHHIO YOBITKOB OT MPOHM3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB MO CPABHEHHIO C OOBIYHBIMH cenkamu. Oneparyuy ¢ Tpou3BOIHBIMY (PUHAHCOBBIMI HHCTPYMEHTAMH, 0a3HCHBIM aKTHBOM
KOTOPBIX SBJIAIOTCSA LIEHHbIE OyMard HMHOCTPAHHBIX MMTEHTOB WM WHIEKCHI, PACCYMTAHHBIC MO TaKMM IEHHBIM OymaraM, BJIEKYT TaK)Ke€ PHCKH,
CBSI3aHHBIC C MTHOCTPAHHBIM IIPOUCXOXKICHHEM 0a3HCHOTO aKTHBA.

3. HNEPEYEHD JONMOJHUTEJBHBIX PUCKOB, CBA3AHHBIX C IPUOBPETEHUEM NHOCTPAHHBIX IEHHBIX BYMAT

Llenb HacTosimiero paszaeina JleKiapamiu o pUcKax — IPEIOCTaBUTh BaM MH(OPMAIMIO 00 OCHOBHBIX PHCKAX, CBSI3aHHBIX C IPHOOpETEHHEM
HMHOCTPAHHBIX LIEHHBIX OyMar. VIHOCTpaHHBIE IeHHBIe GyMarn MOTYT OBITh IPHOOPETEHBI 32 PyOEKOM HII Ha POCCUIICKOM, B TOM YHCIIC OPraHU30BAHHOM,
(hoHITOBOM pBHIHKE.

OmnepanyssM ¢ HHOCTPAaHHBIMH LEHHBIMH OyMaraMu INPHUCYLIM OOINMe pPHCKH, CBS3aHHBIE C ONEpalMsIMH Ha DPBIHKE IEHHBIX Oymar co
CJICAYIOLUIMMHI 0COOCHHOCTAMHU.

B ciry4dae, eCiu HeﬁCTByIOIHHM 3aKOHO/IATEILCTBOM U MHBECTHUIIMOHHOM Jleknapauueﬁ HE 3alpCIIEHO NUHBECTUPOBAHUE B HHOCTPAHHBIC [ICHHBIC
6yMam, [[elcnapam/m O pUCKax JOMOJJHACTCSA COOTBCTCTBYIOUIUMU MOJIOKCHUAMA HAKC:



3.1. CucremHblii puck. [IpuMEeHUTEIPHO K MHOCTPaHHBIM LICHHBIM OyMaraM CHUCTEMHBIC PHCKH, CBOWCTBEHHbBIE POCCHIICKOMY (hOHIOBOMY
PBHIHKY JOMONHSIOTCA AaHAJOTHYHBIMH CHCTEMHBIMH DHCKAaMH, CBOWCTBCHHBIMH CTpaHe, IJi¢ BBIIYIICHBl WIH OOpAIIaloTCs COOTBETCTBYIOIIHE
MHOCTpaHHBIC IieHHbIe Oymaru. K ocHOBHBIM (hakTOpaM, BIMSAIOIIMM Ha YPOBEHb CHCTEMHOIO PHCKA B IL[EIOM, OTHOCATCS MOJIMTUYECKAs CHTYalUs,
0COOCHHOCTH HAIIMOHAJIFHOIO 3aKOHO/ATENBCTBA, BATIOTHOTO PETYIMPOBAHHSA M BEPOATHOCTD X H3MCHEHHS, COCTOSIHHE rOCY1apCTBEHHBIX (PMHAHCOB,
HalM4Ue U CTEHNeHb Pa3BUTOCTH (PHHAHCOBOM CHCTEMBI CTPaHBI MECTa HAXOXKACHUS JINNA, 00S3aHHOTO MO MHOCTPaHHOH IeHHOH Oymare. Ha ypoBeHb
CHCTEMHOTO PHCKa MOTYT OKa3bIBaTh BIMSHUE M MHOTHE Jpyrue (hpaKTOpbl, B TOM YHCJIE BEPOATHOCTh BBEICHUsS OTPAHMYCHHH HAa WHBECTHIMH B
OTJICNBHBIC OTPACIM 3KOHOMMKH WJIM BEPOSTHOCTh OJHOMOMEHTHOI JEBalbBAlMKM HALMOHAIBHOMN BamOThL. OOLIENPUHATON MHTErpaibHON OLECHKON
CHCTEMHOTO PHCKa MHBECTHIMH B MHOCTPAHHYIO IIEHHYIO OyMary sBISICTCSI «CYBEPEHHBIH PEHTHHI» B MHOCTPAaHHOH HIM HAaIMOHAIBHOU BaIIOTE,
IIPUCBOEHHBIN CTpaHe, B KOTOPOW 3aperucTpUpOBaH IMUTEHT, MEKAYHAPOIHbIMU pedTHHroBbiMU areHrcrBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onHako cieayeT UMETb B BUJY, YTO PEHTHHIU SBJIAIOTCS JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh
peanbHOI cuTyaruu. B cirygae coBeplIeHHs CAENOK ¢ HHOCTPAaHHBIMH JITIO3UTApHBIMH PACIHCKaMU IIOMHMO PUCKOB, CBS3aHHBIX C YMUTEHTOM CaMHUX
PAcCIHCOK, HEOOXOAMMO YYHTHIBATh U PUCKH, CBS3aHHBIC C SMHTCHTOM IIPEJCTABIAEMbIX NAHHBIMM PACIMCKaMH HHOCTPAHHBIX LEHHbIX Oymar. B
HACTOsIIIEe BPEMsl 3aKOHOAATEIbCTBO Pa3pellaeT POCCUICKUMU HHBECTOPAMH, B TOM YHCIIC HE SBILIONMMUCS KBATH(HUIMPOBAHHBIMU, IPHOOPETEHHE
JIOIYIIEHHBIX K IyOJIMYHOMY pa3MelleHHIo U (WiH) myoimaaoMy obpamenuto B Poccuiickoii denepanyy HHOCTPaHHBIX IIEHHBIX OyMar Kak 3a pyoexom,
Tak 1 B Poccuy, a Takke MO3BOJISAET y4ET IPaB Ha TaKUE LEHHbIE OyMaru POCCHHCKHMHU ACNO3UTApUAMU. MEXKIy TeM, CYLIECTBYIOT PHCKH U3MEHEHUS
PEryJSTHBHBIX IOAXOAOB K BIIAJCHUIO M ONEPALHsM, a TAKKe K y4eTy NpaB Ha MHOCTPaHHbIC (DHHAHCOBBIC HHCTPYMEHTBI, B PE3yJIbTATE YEr0 MOXET
BO3HHKHYTH HEOOXOUMOCTb II0 UX OTUYKIEHHIO BOIPEKH BarriM rianam.

3.2. IIpaBoBoii puck. [Ipu nproOpeTeHNN HHOCTPAHHBIX IEHHBIX OyMar He0OX0ANMO OTJaBaTh cebe OTYET B TOM, UTO OHHU HE BCET/IA SBIISIOTCS
AQHAJIOraMH POCCHHCKUX LIEHHBIX Oymar. B mo0om ciydae, IpefocTaBisieMble 110 HHM IpaBa M HPaBHJIA MX OCYIIECTBICHHS MOIYT CYLIECTBEHHO
OTIIMYAThCS OT IPaB 10 POCCHHCKUM IeHHbIM Oymaram. Bo3aMoxHOCTH CyJqeOHOW 3allMThl HpaB MO MHOCTPAHHBIM LIEHHBIM OyMaramM MOTYT ObITh
CYILIECTBEHHO OTPaHUYCHBI HEOOXOAUMOCTBIO OOpaIeHHs B 3apyOeKHbIe CyAeOHbIe M MPABOOXPAHUTENbHEIE OPTaHbl 110 YCTAaHOBICHHBIM IIPABHIIAM,
KOTOpbIE MOTYT CYIIECTBEHHO OTJIM4aThes OT jeiicTByromux B Poccuu. Kpome Toro, mpu onepanusx ¢ HHOCTPaHHBIMH LICHHBIMH Oymaramu Bbl B
OOJIBIIMHCTBE CITy4aeB HE CMOXKETE I10J1araThCs Ha 3alIUTY CBOMX IPAaB U 3aKOHHBIX HHTEPECOB POCCHIHCKMMHU YHOIHOMOYEHHBIMU OPraHaMH.

3.3. PackpbiTe nHdopmamuu. Poccuiickoe 3akOHOIATENBCTBO JOIYCKAET PACKPbITHE MH(OPMALMU B OTHOILICHUH WHOCTPAHHBIX IIEHHBIX
OyMar Ho rpaBuiIaM, JeHCTBYIOIINM 3a PyOEKOM, M Ha aHIIMICKOM si3bIke. OLEHUTE CBOIO FOTOBHOCTh aHAJIM3HPOBAaTh HH(POPMALMIO HA AaHIIUHCKOM
SI3bIKE, a TAKXKe TO, IOHUMaeTe 1 BBl oTimuns Mexx 1y nNpuHATEIME B Poccun npasuimamu (pHHAHCOBOH OTYETHOCTH, MeXIyHApOXHBIMU CTaHAApTaMU
(hMHAHCOBOH OTYETHOCTHU WIIH IPAaBMIAMH (PUHAHCOBOIT OTYETHOCTH, 110 KOTOPBIM ITyOJIHKyeTcsl HHQOpMALHsl SMATEHTOM HHOCTPAHHBIX [IEHHBIX Oymar.
Takke pOCCHIICKHE OPTaHU3aTOPBI TOPrOBIH U (HJIH) OPOKEPhI MOTYT OCYIIECTBISITH IEPEBO HEKOTOPBIX JOKYMEHTOB (MH(OpMALiK), paCKphIBAEMBIX
HMHOCTPaHHBIM SMHTEHTOM JUIs Bamnrero yno6ctsa. B aToMm cirydae mepeBos MoXKeT BOCHPHHIMATLCS HCKITIOUUTENBHO KaK BCIOMOTaTeNNbHasi HHPOpMaIHs
K O(HIHAIBHO PACKPBITEIM JOKYMEHTaM (HH(OpPMAINH) Ha HHOCTPAHHOM s3bIKe. Beerna yunrsiBaiiTe BEpOsSTHOCTD OIIMOOK MIEPEBOAUHKA, B TOM YHCIIE
CBSI3aHHBIX C BO3MOXXHBIM Pa3JINYHBIM HEPEBOAOM OJHHUX U TEX JKE HHOCTPAHHBIX CIIOB U (DPa3 WM OTCYTCTBHEM OOIIECHPUHATOrO PyCCKOTO SKBUBAJICHTA.

4. HNEPEYEHb JOHNOJHUTEJIBHBIX PHCKOB, CBSA3AHHBIX C 3AK/IIOYEHHEM JOI'OBOPOB, SBJIAIOIIUXCA
MNPOU3BOJHBIMU ®UHAHCOBBIMHU HUHCTPYMEHTAMMH, BABUCHBIM AKTHBOM KOTOPBIX SBJAIOTCA LEHHBIE
BYMAT'M HHOCTPAHHBIX DMUTEHTOB U/UJIU UHAEKCBI, PACYUTAHHBIE 110 TAKUM HEHHBIM BYMATI'AM.

Llenb HacTosIero paszena Jleknapamuun o puckax — IIpeJoCcTaBUTh BaM OOIIy0 HH(OPMALHIO 00 OCHOBHBIX PHUCKAX, CBA3aHHBIX C 3aKJIFOUCHHEM
JIOTOBOPOB, SIBJISFOIIUXCSI POM3BOJHBIMU (DHUHAHCOBBIMH HHCTPYMEHTAMH, OA3MCHBIM aKTHBOM KOTOPBIX SIBIISIFOTCS IIEHHBIE OyMard WHOCTPAHHBIX
9MUTEHTOB WM MHICKCHI, PACCYNTAHHBIC IO TAKUM LIEHHBIM OymaraMm (zajee — MpoU3BOAHbBIC (DHHAHCOBBIC HHCTPYMEHTBI C HHOCTPAHHBIM 0a3MCHBIM
aKTHBOM). 3aKJIIOYEHHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C PHUCKAMH, XapaKTEPHBIMH JUIA BCEX MPOU3BOMHBIX (DMHAHCOBBIX MHCTPYMEHTOB, & TAKKE
crienupUIECKUMA PUCKaMH, 00YCIIOBJIEHHBIMA HHOCTPAHHBIM MIPOMCXOXKIEHHEM Oa3HCHOTO aKTHBA.

B cnyuae, eciu JelCTBYIOIIMM 3aKOHOJATEILCTBOM M MHBECTUI[MOHHOM JiEKIapaluyell He 3alpelleHo 3aKIIUYeHUE J0r0BOPOB, SBIISIOMINXCS
MIPOM3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBIISIFOTCSI LICHHBIC OyMaru MHOCTPAHHBIX 3MUTEHTOB W/WIIM WHICKCHI,
paccuMTaHHBIE 10 TAKUM IIEHHBIM Oymaram, Jlekiapamyst 0 pucKax JOMOJIHACTCS COOTBETCTBYIONIMMH ITOJOKESHHSIMHU HIDKE:

Pl/lCKlfl, CBSI3aHHBIE C IPOU3BOAHBIMH (l)l/lHaHCOBlzIMl/l HHCTPYMEHTaAMHU

JlaHHBIE HHCTPYMEHTHI ITOJXOIIT He BCeM KIHeHTaM. boiee Toro, HEeKOTOphIe BU/BI IPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI C
OONBIIMM YpOBHEM pHCKa, 4eM Apyrue. Tak, IpH IOKYIKe ONIIMOHHOIO KOHTpPAaKTa MOTEePU KIIMEHTa He MPEBBHICST BEINYMHY YIUIAYEHHBIX IPEMHH,
BO3HAIPaXKJCHHUS M PACXOAOB, CBSI3aHHBIX C MX COBepIleHHeM. [Ipomaka ONMIMOHHBIX KOHTPAKTOB C TOYKM 3PEHMS PHUCKA KIHEHTa M 3aKIIOYeHHE
(BIOYEPCHBIX KOHTPAKTOB, (POpPBApPAHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COIIOCTABIMEBI - IIPH OTHOCUTEIHHO HEOOJBIINX HeOIarONpHATHEIX KOJIeOaHUIX
IIeH Ha phIHKe BEI mojiBepraeTech pucKy 3HAUHTENBHBIX YOBITKOB, IPH 9TOM B CIIydae IPOAaXH (HbIOUEPCHBIX U (HOPBApIHBIX KOHTPAKTOB H IPOTAXKH
OIIMOHOB HA TOKYIIKY (ONIIMOHOB «KOJI») HEOTPaHUYEHHBIX YOBITKOB. C y4eToM 3TOro, COBEpIIEHUE CAEIOK 10 MPOJaXke OMIHOHHBIX KOHTPAKTOB U
3aKII0UeHNe (PBIOYEPCHBIX M (hOPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHOBAHO TOJBKO ONBITHBEIM HHBECTOpAM, 00JIaalOIIiM 3HAUUTEIbHBIMI
(hMHAHCOBBIMHI BO3MOXKHOCTSIMH H IPAaKTHIECKUMH 3HAHHUSMH B 00JTaCTH IIPUMEHEHHS] HHBECTHIIMOHHBIX CTPATeTHi.

HacTosmast mexmapanust OTHOCHTCS Takke M K IPOM3BOIAHBIM (PUHAHCOBBHIM MHCTPYMEHTaM, HANpPaBICHHBIM HA CHIDKCHHE PUCKOB IPYTHX
orneparii Ha (OHIOBOM pHIHKE. BHUMaTenbHO oneHnTe, Kak Bamy npon3BopHble GHHAHCOBBIE HHCTPYMEHTHI COOTHOCSTCS C OIIEPALMSIMH, PHCKH 110
KOTOPBIM BBI HaMepeHB! OrpaHHYUTh, U yOeauTech, 9To 00beM Bareil o3HUIMM Ha CPOYHOM PHIHKE COOTBETCTBYET 00beMy MO3UIUH Ha CIIOT PHIHKE,
KoTopyto Bel xemxupyere.

4.1. PoinounbIi puck. [ToMrMo 001ero peIHOYHOTO (LIEHOBOT'0) PHCKA, KOTOPBIH HECET KINEHT, COBEPIIAIONIHII ONlepallii Ha PhIHKE IIEHHBIX
OyMar, BEI, B ciydae 3aKkiIro9eHns (phIouepcHBIX, (JOPBApPIHEIX U CBOI JOTOBOPOB (KOHTPAKTOB), @ TAK)XE B CITydae IMPOJaXkH ONMIMOHHBIX KOHTPAKTOB,
OyzaeTe HecTH PUCK HEOIArONPUATHOTO H3MEHEHHS LIEHBI KaK ()MHAHCOBBIX HHCTPYMEHTOB, SBIISIOIINXCS 6a3HCHBIM aKTHBOM IIPOM3BOIHBIX (PMHAHCOBBIX
HHCTPYMEHTOB, TaK U PHCK B OTHOLICHWH aKTHUBOB, KOTOpBIE CIy)KaT oOecriedeHHeM. B cirydae HeOGIaronpusTHOro M3MeHEHHs LeHBl BBl Moxere B
CPaBHHUTEIBHO KOPOTKUI CPOK HOTEPSITH CPECTBA, SIBIIIOIINECS 00ecTieYeHHEeM IPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

4.2. Puck siukBuaHocTu. Ecu Baiira HHBECTHIIMOHHAS CTPATErHst PELYCMaTPUBACT BO3MOXKHOCTh BOSHUKHOBEHHST HEOOXOIMMOCTH 3aKPBITHS
TIO3VIIMH IO COOTBETCTBYIOLIEMY KOHTPAKTY (WJIH 3aKJIIOUSHHS CISIIKH C HHBIM KOHTPAKTOM, KOTOPasi CHIYKAET PYUCK O TaHHOMY KOHTpPAaKTy), oOpamniaiite
BHUMaHHME Ha JIMKBHUIHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITHE IO3MLUH IO HEIUKBHIHBIM KOHTPAKTAM MOMKET INPHBECTH K
3HAYUTENbHBIM JOHMOIHUTENBHEIM YOBITKAM B CBSI3H C HX HH3KOH JHKBUAHOCTBIO. OOpaTuTe BHUMAaHHE, YTO, KaK IPaBHIO, KOHTPakKTHl ¢ Ooiee
OT/JICHHBIMH CPOKaMH HCIIOIHEHHSI MEHEE JINKBHIHBI 110 CPABHEHHIO ¢ KOHTPAKTaMHU ¢ OJIM3KUMHU CPOKaMH HCIOJHeHus. Ecnu 3axiodeHHbIil Bamu
JIOrOBOP, SIBJLSIIOIIMICS MPOU3BOIHEIM (DMHAHCOBBIM HHCTPYMEHTOM, HEIMKBHICH, ¥ y Bac Bo3HHKIIa HEOOXOMMOCTb 3aKPHITh O3HIHIO, 0053aTEIEHO
paccMaTpuBaiiTe IOMHIMO 3aKPBITUS TO3UIUH 10 JaHHOMY KOHTPAKTy allbTepHATUBHBIC BAPUAHTHI HCKIIIOUEHHUS PHCKA IIOCPEICTBOM 3aK/TIOUCHUS CIETOK
C MHBIMH [TPOU3BOIHBIMY ()HHAHCOBBIMH HHCTPYMEHTAMHU HJIM C Oa3MCHBIMH aKTUBaMH. VICrionb30BaHNe ajdbTepHATHBHBIX BApHAHTOB MOXKET IPUBECTH
K MEHBIIMM YOBITKaM. [IpH 3TOM TPYZHOCTH C 3aKphITHEM MO3ULHWH M MOTEPH B IIEHE MOTYT NMPUBECTU K YBEIMYEHHIO YOBITKOB IO CPAaBHEHHUIO C
OOBIYHBIMHE CAENKaMU. Bamy nopy4eHus, HanpaBJIeHHbIC Ha OTPaHIMYCHNE YOBITKOB, HE BCET/1a MOTYT OTPaHUYHUTh IIOTEPH JO IPENONIaraéMoro ypoBHs,
TaK KaK B PaMKax CKJIaJbIBAIOIIEHCS Ha PHIHKE CUTYaLlUH UCIIOJIHEHUE TAKOT0 MOPYYEHUs [0 YKa3aHHON BaMmu 1ieHe MOXKeT 0Ka3aThCs HEBO3MOXKHBIM.



4.3. OrpannyeHne pacnopsiKeHHs! CpeJCTBaMH, SIBJISIOIUMECS obecnedenneM. ViMyiecTBo (YacTh NMyIeCTBa), MpUHAIexKaiiee Bam, B
pe3ysbTaTe 3aKIOYCHHS JOTOBOPA, SBISIOMIETOCs MPOM3BOAHBIM (DHMHAHCOBBIM MHCTPYMEHTOM, OYIET SBISITHCS OOCCIICYCHHEM HCIONHEHHs Barmx
0053aTeNBbCTB 110 JIOTOBOPY M PACIIOPSIKEHUE MM, TO €CTh BO3MOXKHOCTh COBEpIICHHS Bamu crenok ¢ HuM, Oyaer orpaHudeHo. Pasmep oOecreueHust
U3MEHSIeTCs B MOPSJKE, MPETyCMOTPEHHOM J0TOBOPOM (CHelu(pUKanueii KOHTPaKTa), U B pe3yibTate Bel MoxkeTe OBITh OrpaHHYEHBI B BO3SMOXXHOCTH
PpacmopsiKaThCsl CBOMM MMYIIECTBOM B OONBIICH CTEIICHH, YeM [0 3aK/II0UCHHS 0r0BOpa.

Pucku, 00yc/10B/IeHHbIE HHOCTPAHHBIM IIPOUCXOKAEHHEM 0a3HCHOI0 AKTHBA

4.4. CucremHblii puck. [IpuMeHHTENBHO K 6a3MCHOMY aKTHBY IPOU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB — LICHHBIM OyMaraM HHOCTPAaHHbBIX
SMUTEHTOB U HHAEKCaM, PACCUUTaHHBIM [0 TAKUM LIEHHBIM OyMaraM, CHCTEMHBIE PHCKH, CBOHCTBEHHBIE POCCHHCKOMY ()OHIOBOMY PBHIHKY JIOIOIHSIOTCS
AQHAJIOTMYHBIMU CHCTEMHBIMU PUCKaMM, CBOHCTBEHHBIMU CTPAHE, T/I¢ BBIITYIICHbI I O0pAIal0TCsl COOTBETCTBYIONINE HHOCTPAaHHbIE LieHHbIe Oymar. K
OCHOBHBIM (DaKTOpaM, BIIHSIOIIAM Ha YPOBEHb CHCTEMHOTO PHUCKA B IIEJIOM, OTHOCSTCS IOJUTHYECKAss CHTyalus, OCOOCHHOCTH HAIMOHAJIBHOIO
3aKOHOZIaTeNbCTBA, BATIOTHOTO PETYIHPOBAHUS U BEPOSITHOCTD HX H3MEHEHHUS, COCTOSIHHE TOCYAapCTBEHHBIX ()MHAHCOB, HAMYKE U CTEIICHb Pa3BUTOCTH
(hMHAHCOBOW CHCTEMbI CTPAaHBI MECTa HAXOXKACHHS JULA, O0A3aHHOTO IO MHOCTPAHHBIM LIEHHBIM Oymaram. Ha ypoBeHb CHCTEMHOro pHucka MOTYT
OKa3bIBaTh BIMSHNUE U MHOTHE ApYyrHe (akTopbl, B TOM YUCIIE BEPOSTHOCTh BBEACHHS OrPAaHMYCHUN HA MHBECTHIIMH B OT/IEIbHbBIE OTPACIIH SKOHOMUKH
WM BEPOATHOCTH OJJHOMOMEHTHOH JeBaNbBAllMM HAIIMOHATHEHOH BaMIOTHL. OOMIENPUHATON MHTEIPAaIbHOH OLEHKOH CHCTEMHOIO PUCKA MHBECTHIMH
SIBJISIETCSL «CYBEPEHHbBIH PEHTUHI» B MHOCTPAHHOM MM HAIMOHAJIBHOM BafOTE, NPHUCBOEHHBIA CTpPaHE, B KOTOPOH 3aperuCTPUPOBAH 3MHUTEHT
HHOCTPaHHOMU LIEHHO# OyMaru, MeXIyHapoIHbIMH pedTHHroBbIMHU arentctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oanaxo ciexyer
HMeTb B BUy, YTO PEHTHHTH SIBISIIOTCS JIMIIb OPUCHTHPAMHU M MOTYT B KOHKPETHEIH MOMEHT He COOTBETCTBOBATh pealbHOH cuTyanuu. B HacTosmee
BpeMsl 3aKOHOJATEIbCTBO JOIYCKAaeT BO3MOXKHOCTh 3aKJIIOUEHHS POCCHICKMMU HHBECTOPAMHU JOTOBOPOB, SBIIIONIMXCSA POCCUHCKHUMH HPOM3BOIHBIMU
(hMHAHCOBBIMM MHCTPYMEHTaMH, 0A3MCHBIM aKTHBOM KOTOPBIX SBJISIOTCS LIEHHbIE OyMard MHOCTPAHHBIX SMUTCHTOB WM MHAEKCHI, PACCUMTAHHBIC IO
TaKUM [EHHBIM OyMaram. Mexmy TeM, CyIIecTBYIOT PUCKH H3MEHEHHS PETYIIITUBHBIX MOAXO0J0B K COOTBETCTBYIOIIUM OIEPAIHSM, B pPe3yIbTaTe Yero
MOJKET BOSHHKHYTh HEOOXOJMMOCTb COBEPIIATh CJCIKH, HAIPABJICHHbIC HA MPEKpaIleHUEe 00513aTe/bCTB MO YKa3aHHBIM JIOrOBOPaM, BONpeku Bamnm
IUIaHAM.

4.5. IIpaBoBoii puck. Heobxonumo oTnaBats cebe OT4ET B TOM, YTO MHOCTPAHHBIE (PMHAHCOBBIC MHCTPYMEHTHI, SBIISIONINECS Oa3HCHBIMU
aKTHUBaMH IPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCEI/a SIBJIAIOTCS QHAJIOTAMU POCCUHMCKMX (DMHAHCOBBIX MHCTPYMEHTOB. B iobGoM ciyuae,
HPEIOCTaBIIIEMbIE 10 HUM IIPaBa U IIPaBUJIa NX OCYIIECTBICHHS MOTYT CYLIECTBEHHO OTIIMYAThCS OT IIPaB [0 POCCHHCKUM (PMHAHCOBBIM HHCTPYMEHTAM.
Bo03MOXHOCTH Cy/IeOHOI 3aIIUTHI IIPaB 110 IPOM3BOIHBIM (DHHAHCOBBIM HHCTPYMEHTAM C HHOCTPAHHBIM 0A3HCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO
orpaHIYeHbl HEOOXOAUMOCTEIO OOpAIleHNs B 3apyOeKHbIE CyeOHbIe U IPaBOOXPAHUTEIEHBIE OPraHbl 10 YCTAaHOBIEHHBIM IIPaBIJIaM, KOTOPBIE MOTYT
CYIIECTBEHHO OTJIMYaThCs OT AeiicTByromux B Poccun. Kpome toro, Bel B OOJBIIMHCTBE Cily4aeB HE CMOXKETE I10JIaraThCsl Ha 3allUTy CBOMX INPaB U
3aKOHHBIX HHTEPECOB POCCHHCKUMH YIIOITHOMOYEHHBIMH OpraHaMU.

4.6. PackpoiTHe uH(popManuu. PackpeiTie MHGOPMAIMU B OTHOIICHHH WHOCTPAHHBIX IIEHHBIX OyMar, SIBIIFOIIMXCS Oa3MCHBIM aKTHBOM
HPOM3BOHBIX (DMHAHCOBBIX MHCTPYMEHTOB, OCYIECTBISICTCS MO IPaBWIIaM, JIEHCTBYIOIIMM 3a PyOe:KOM, M Ha aHIIMHCKOM s3bike. OLEHHTE CBOIO
TOTOBHOCTb aHAJIM3UPOBATh MH(POPMAINIO Ha aHITIMHCKOM S3BIKE, a TakoKe TO, IOHMMaeTe JIM BBl omiums Mexay NpHHATEIME B Poccun npasuimaMu
(bMHAHCOBOH OTYETHOCTH, MEXIyHapOIHBIMH CTaHJApPTaMH (PUHAHCOBOM OTYETHOCTH MM NPaBWIAMH (DHHAHCOBOH OTYETHOCTH, IO KOTOPBIM
myOnuKyercss WHGOPMALWS 3MHTCHTOM HHOCTPAHHBIX LEHHBIX Oymar. Takke POCCHHCKHE OpraHM3aTOpbl TOProBiAM U (WiIH) OpOKEphl MOTYT
OCYIIECTBIATh IIEPEBOJ] HEKOTOPHIX JOKYMEHTOB (MH(OpMAaIMu), pacKphIBa€MBIX HHOCTPAaHHBIM SMHTEHTOM Ul Bamrero ymo6ctBa. B aToM ciyuae
IIepeBO MOXKET BOCIPHHHMATHCSI HCKIIIOUHTENBFHO KaK BCIIOMOTaTeNIbHAss HHpOpManus K OQUIHAIBHO PACKPBITHIM TOKYMEHTaM (MH(OpMaImu) Ha
MHOCTPAHHOM s3bIKe. Beerna yuntsiBaiite BEepOSTHOCTb OLIMOOK MEPEBOYNKA, B TOM YHCIIE CBSI3aHHBIX C BOSMOXHBIM PA3JIM4YHbIM [EPEBOLAOM OHHX U
TeX e HHOCTPAHHBIX CJIOB U (hpa3 WIH OTCYTCTBHEM OOIIEIPUHATOIO PYCCKOTO SKBHBAJICHTA.

YuuTbiBasi BBIIIEN3JI0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIBHO PAaCCMOTPETh BOIPOC O TOM, SIBISIFOTCS JIM PUCKHU, BO3HHUKAIOIIUE IPH
IPOBEJICHUU OIepaluil Ha (UHAHCOBOM PBIHKE, IPHEMJIEMBIMH U BaC C y4eTOM BAalllMX MHBECTHLHOHHBIX Llejel H (PUHAHCOBBIX BO3MOXKHOCTEIL.
Jlannas Jlexnapanus He IMeeT CBOSH LeTIbI0 3aCTaBUTh Bac OTKA3aThCS OT OCYIIECTBIICHHS OIlepalliii Ha phIHKE LEHHBIX OyMar, a Ipu3BaHa IOMOYb BaM
OLICHUTh UX PHUCKHM U OTBETCTBEHHO IIOJOMTH K PEIICHHIO BOIPOCAa O BHIOOpE Ballleld MHBECTHIMOHHOW CTpAaTerMH M YCIOBHII IOTOBOpa C BallUM
YHPaBIIIOIIIM.

y6eI[I/ITeCI), YTO HacCcTOAIIasA }leknapaunﬂ O pUCKaXx IIOHATHA BaM, U IIpH HCOGXOL[I/IMOCTI/I TIOJTYYHUTE Pa3bsICHCHHUS Y BALIETO YIIPABJIAIOIICTO NI
KOHCYJIbTaHTa, CIICHHAJIM3UPYIOIET0Cs Ha COOTBETCTBYIOIINX BOIIPOCaX.



[punoxenune Ne7
k JloroBopy
INEPEYEHDb JIOKYMEHTOB,
HPENOCTAaBIACMbIX YUpEINUTEIIEM YIIPaBIeH!s YIIPaBiIAIomeMy B LEIAX 3aKIoueHus JJoroBopa J0BEpHTENBHOTO ypaBieHus (GpopMa MpUCOCANHEHHUS)

B L[enﬂx 3aKJIFOUYCHUS I[ormsopa JOBEPUTEIIBHOI'O YIIPABJICHUA Kinenr- ®usnyeckoe auio TIPEAOCTaBIIACT anaBmﬂomemy CJICAYIOLIHUE neﬁcmy}omne
Ha 1aTy nNpeaoCTaBJICHUA JOKYMEHTBI:

Ner/nt HaumeHoBaHue JOKyMeHTa ®Dopma nmpeocTaBIeHAS
1. Amnkera Kinnenra-®usuyeckoro auuna OpuruHan no ¢popme Ynpasisioniero
2. OpuruHai o ¢popme YIpaBIIsIOLIEro,

MIpeyCMOTPEHHOH JIeficTBYyOIIEH penakiuen
PernamenTa npusHaHusl JULL
kBanu(UIUpoBaHHEIMU HHBecTOpamu B TKB
HuBectment [apTHepe (AKnnoHEpHOE
00111eCTBO), Pa3MELIEHHOro Ha caidTe
VYupassirorero 1o agpecy Www.tkbip.ru
Js @dusnueckux smn — 'paxaan Poccuiickoit @enepanuu (anee- PO)

3asiBIICHHE KIMEHTA O IIPU3HAHUH KBAIM(UINPOBAHHBIM HHBECTOPOM ((u3HuecKoe
JIMI0) C IPHIOKEHNUEM MTOATBEPKJAIOIIIX JOKYMEHTOB.

3. OJIMH U3 CIEYIONINX JOKYMEHTOB, HCTIONIb3yEMbIX IS yAOCTOBEPEHHUS JIMYHOCTH
Knuenros-rpaxaan P® na repputopun PO:
3.1. Iacnopt rpaxxaanuna P® (st rpaxxaanuna PO, nocrurmero 14 ner)
3.2 BpemeHnHOe ynocToBepeHHe IMIHOCTH rpaxaaHuHa PO (dpopma 2-IT)
3.3. Y mocroBepeH#e IMYHOCTH MOPSIKA/TTaCIOPT MOPSIKa OpuruHa 160 HOTapUaIbHO 3aBePEHHAsT KOMHUs
3.4. Y nocroBepeH#e JMYHOCTH BOCHHOCTYKAIEr0
3.5. BoenHblif OuIeT BOGHHOCITYXKAIEro/ BpeMEHHOE yIOCTOBEPEHNUE, BEIJAHHOE B3aMEH
BOEHHOI'0 OujIeTa
3.6. CBUJIETENBCTBO 0 POXKICHUH (U1 TpakanuHa PO, He mocturmero 14 ser)
JUst @u3HYecKHX JIMI — TPaXkIaH HHOCTPAHHBIX FOCYapCTB U JHL Oe3 rpakaaHcTea PO
4. OJIMH U3 CIEeYIONINX JOKYMEHTOB, HCTIONIb3yEMbIX IS yAOCTOBEPEHHUS JINYHOCTH
KimeHToB — rpaskiaH HHOCTPaHHBIX TOCYapCTB U JINIT €3 TpakaaHCTBa Ha
tepputopun PO
4.1. ITaciopT MHOCTPAHHOTO IpasKJAaHUHA
4.2. VIHO#t TOKYMEHT, BBIIaHHBII HHOCTPAHHBIM T'OCYIapCTBOM U PU3HABACMBIi B OpwurrHai 100 HOTapHAILHO 3aBepeHHast
COOTBETCTBHHU C MEX/YHAPOIHBIM 10roBopoM P B kauecTBe JOKYMEHTa KOIIHS, JIOKYMEHTBI, TIOJTHOCTBIO HJIM YaCTUYHO
HMHOCTPAHHOTO IPAKIAHWHA W JIHIA 0e3 rpakIaHCcTBa COCTaBIICHHBIC HA HHOCTPAHHOM SI3bIKE JIOJDKHBI
4.3. Paspenienne Ha BpeMEHHOE [IPOXKUBAHHE TIPENOCTABIIATHCSA C HAUIEKAIUM 00pa3oM
44. Buj Ha xuTenbpcTBO Ha Tepputopun PO 3aBEPEHHBIM IIEPEBOTOM Ha PYCCKHUIT SI3BIK
4.5. JIOKyMEHT, YZOCTOBEPSIIONINIT JINYHOCTH JIMIIA, HE MMEIOIIEro IefiCTBUTEILHOIO
JIOKyMEeHTa
4.6. VY nocroBepenue OexeHIIa WM CBUIETENECTBO O PACCMOTPEHHH XoAaTaiicTBa o

MIPU3HAHUK OSKEHIIEM Ha TeppuTopuu PO
B ciyuae eciiu @usnueckoe auio aeiictByer uepes [IpeacTaBuTens, TONOIHUTEIBHO MPEAOCTABISIOTCS CIEAYIOINE JOKYMEHTbI

5. AHKeTa npecTaBuTeNs — GU3MUSCKOro JINNA, 3anoiHeHHas [IpencTaBurenemM OpuruHai o ¢popme YnpasIsronero

6. JIoKyMeHT, yA0CTOBepsroLuii TnaHocTh [IpencraBurenst hu3nueckoro Juna, B B coorBercTBUM C II. I1. 2 WK 3 HACTOSILETO
COOTBETCTBHMHU C II. 1. 2 miu 3 Hacrosiuero [lepeyns. [epeuns

7. JloBepenHocts Ha [IpencraBurerns Opuruna.

VipaBnsrommii IMeeT NpaBo 3alPOCHTh WHBIE JOKYMEHTBI, HEOOXOIMMEbIE 11l poBeieHns naeHTnukanmyu Kinenra B coorsercTsin ¢ denepanbHeM
3akoHOM 0T 07.08.2001 Ne 115-®3 «O npoTnBOAEiCTBIN JeTanu3aniy (OTMBIBAHHIO) TOXOIOB, TOTyIEHHBIX IPECTYMHBIM ITyTeM, i (PMHAHCHPOBAHHIO
TEPPOPH3MAaY, a TAKXKE BHYTPEHHUMHU JOKYMEHTAMH H/HIIH NPOLEAYPaMHU Y IPaBIISIONIET0, IPUHATHIMU B IEJIAX HCIIOIHEHUS YKa3aHHOTO 3aKOHa.



Ipunoxenune Ne
k JloroBopy

YBEAOMJUIEHUE KJIMEHTOB TKb THBECTMEHT ITAPTHEPC (AO),

OCYHECTBJAIOIETIO NIPO®ECCUOHAJIBHYIO AEATEJBHOCTbD, O KOH®JIIUKTE

HUHTEPECOB, BOTHOLIEHUHA KOTOPOI'O IIPUHATO PEIIEHUME O
HEIEJIECOOBPA3ZHOCTHU NPEJOTBPALIEHUS ET'O PEAJIM3ALIN

WHdopmauus o [ara CBepeHusi o npuHATMM | [pMYMHBI NPUHATHA peLleHus O Hellenlecoobpa3HoCTH
KOH(NIMKTE NHTEPecOB | BO3HUKHOBEHMA peLueHus o npepoTBpalLeHns peanu3auum KOHGIMKTa UHTepecoB
nin (o6cTosITEnLCTBO KoHdMKTa HeuenecoobpasHoCTy
BO3HWKHOBEHUS MHTEpecoB npepoTBpalleHns
KOH¢NIMKTa HTEpecoB) peanusauum
KOH(pNIMKTa MHTEepecoB

1 CoBeplueHre  onepawuuit g:;:MKHOBeHMH " Pewenne Ne 1 ot | KoHdnukr uHTepecoB He MOXeT mpuBecTH K ylepby
npodeccroHanbHbIM BLISBIEHNS 01.04.2022 NpaB U 3aKOHHbLIX MHTEPECOB KIIMEHTOB, MOCKONbKY:
{:f:g:gK;e’\:HuM fMLoM KOHENWKTa 1) OTBeTCTBEHHbIE fMya,  KoTopble B cuny  CBOUX
POGECCUOHATILHOTO UHTEpEeCoB Y JOIMKHOCTHBIX 00513aHHOCTEN OCYLLECTBNAKT ynpaBieHne
YUACTHYKa) 33 CBOVA CUeT M SM:K'YI'I?(')-IJ:HMH VMYLLECTBOM KIMEHTOB, NPUMEHSIOT MPUHLMN NpuopuTeTa

npaB M MHTEPECOB KITNEHTOB.
B CBOMX WHTEpecax c 10r0BOpa P P
aKTueamu, 2) YnpaBneHue 1MyLLECTBOM KIMEHTOB OCYLLECTBIISAETCS B
aHanorM4HbIMM akTUBaM B CTpOrom COOTBETCTBUM o WHBECTULMOHHBIMU
KIUEHTCKNX NopTensix. [ieknapaLusmu.
3) OTBeTCTBEHHbIE NMLA, OCYLLECTBASAKLWME ynpaBneHue
MMYLLLECTBOM KIEHTOB, AENCTBYIOT B YCIIOBUSX KOHAIMKTA
WHTEPECOB MpW  COBepleHnn nubo  HecoBepLUeHUM
IOPUANYECKNX W (MNK) aKTUYECKUX [ENCTBUN, BAMSHOLLNX
Ha CBf3aHHble C OKa3aHWeM ycnyr npodeccoHanbHOro
y4yaCTHMKa WHTEpEChbl KIWeHTa Takke, Kak B YCNOBUSX
OTCYTCTBMS KOH(NINKTA MHTEPECOB.
4) laHHoe 06CTOATENBCTBO OTHOCUTCA K 0BCTOATENLCTBAM,
KoTopble  MpOhecCUOHanbHbIN  y4acTHUK  BpaBe  He
npegoTBpaLyaTb B COOTBETCTBAM C HOPMATMBHBLIM aKTOM
banka Poccum.

2 | CoBsepLuieHne onepaumit g:;:MKHOBeHMH " PeweHne Ne 2 ot | KoHdnukt uHTepecoB He MOXeT npuBecTH K yuiepOy
npodeccroHanbHbIM BLISBIEHNS 01.04.2022 npaB U 3aKOHHbLIX MHTEPECOB KIIMEHTOB, MOCKONbKY:
{:Ta:g:(?TK;e’\:HuM fMgom KOHdpnKTa 1) OTBeTCTBEHHbIE fMya,  KoTopble B cunly  CBOUX
IPOGHECCUOHATILHOTO MHTEPECOB c BOIKHOCTHBIX 06513aHHOCTEN OCYLLECTBNSKOT YnpaBneHue
YUACTHUKa) B WHTEpecaX MOMEHTa MMYLLECTBOM KMUEHTOB, MPUMEHSIOT MPUHLMN PaBHOTO
DA3MbIX  KTUEHTOB G 32’;2:(‘)49:149 OTHOLLEHWS KO BCEM KITMEHTaM.

OoHUMM 1 Temun xe A P 2) YnpaBneHue nopTdensimm KNMEHTOB OCYLLECTBNIAETCS B

aKTueamu. CTPOrom COOTBETCTBUM c WHBECTULIMOHHBIMM
AeKnapauusmm.
3) OTBeTCTBEHHbIE NULA, OCYLLECTBASIOLME YNpaBneHne
MMYLLIECTBOM KINUEHTOB, [IENCTBYIOT B YCIOBUSX KOHANMKTA
WHTEPECOB NMpW  COBeplieHun nubo  HECOBEPLLEHWM
IOPUANYECKNX W (MNN) DaKTUYECKUX LENCTBUNA, BIMSIHOLLMAX
Ha CBs3aHHble C OKasaHWeM Ycnyr npotecCcHOoHanbHOro
y4acTHUKA MHTEpeChl KNWeHTa Takke, Kak B YCMOBMSX
OTCYTCTBMS KOH(DNIUKTA UHTEPECOB.
4) [laHHoe 06CTOATENBCTBO OTHOCUTCS K 06CTOATENLCTBAM,
KoTOpble  MpOCheCCUOHAmbHBIA  y4acTHUK  BrMpaBe  He
npenoTBpaLyaTb B COOTBETCTBAM C HOPMATWBHBIM aKTOM
baHka Poccuu.

3 | CoBeplieHne onepaumit gjsTEMKHoaeHMﬂ y | Pewerne Ne 3 oT | KOH(nUKT MHTEPECOB He MOXeT MPUBECTH K yleply
OTBETCTBEHHLIM  TWALUOM | o\ oo e 01.04.2022 NpaB U 3aKOHHbLIX MHTEPECOB KIIMEHTOB, MOCKONbKY:
;Egc(ﬁiai:?f;ﬁ:;[&mmcn KOHEDnnKTa 1)  OTBETCTBEHHbIE fMua, KoTOpble B CANY  CBOUX
DAGOTHIKOM NHTEpECoB c BOIKHOCTHBIX 00S3aHHOCTEN HE MPUHUMAKOT pELUeHNs O
MPOGECCUOHATIBHOTO MOMeHTa chenkax 1 He COBEPLUAIOT CAENKM C MMYLLECTBOM KITMEHTOB,
yUacTHMKA, KOTOpOE B 3aKIo4eHns He WMEKT WHGopMauuM O CcTpaTermm U TaKTUKe

Aoroeopa YnpaBnstoLero no ynpasneHuo MMyLLECTBOM KIMEHTOB.

Cuny CBOUX AOJMKHOCTHbIX




06s13aHHOCTEN

NpUHUMaeT —y4yacTue B
yrpaBrieHUn  aKkTMBamu
KINEHTOB, HO He
MPUHUMAET peLeHnst O
caernkax unm He
COBEpLUaeT COEernkn ¢
VMYLLIECTBOM  KITMEHTOB,
33 CBOW CYeT W B CBOWX
WHTEpEcax C aKTuBamu,
aHamnorn4YHbIMM akTUBam B
KMMEHTCKIMX MOPTChensix.

TakuMe OTBETCTBEHHbIE nWUa, CoBepLlas cobCTBEHHbIE
COENKN C aHanornyHbIMn aktTuBamu, He UMeroT BO3MOXHOCTU
NOBMUATL HA NHTEPECHI KNMMEHTOB UK YLLIEMUTb NpaBa

KITMEHTOB.

2) YnpaBneHue NopTdensiMn KIMEHTOB OCYLLECTBNISETCS B
CTPOrOM COOTBETCTBUM c NHBECTULMOHHBIMM
AeKnapaumsamu.

3) OTBeTCTBEHHbIE NULA, OCYLLECTBRAILME YNpaBNeHe
aKTBaMM1 KIMEHTOB, AENCTBYIOT B YCIIOBMAX BO3MOXHOTO
KOHCONMKTA MHTEPECOB TaKKe, KaK B YCIIOBMAX OTCYTCTBUS
KOHCNMKTA UHTEPECOB.

4) laHHOe 06CTOATENBCTBO OTHOCUTCS K 06CTOATENLCTBAM,
KoTopble  MpOGECCMOHAMbHbIM  y4aCTHUK  BnpaBe  He
npefoTepaliatb B COOTBETCTBUM C HOPMATMBHLIM aKTOM
banka Poccuu.

. | Nata
CoBeplueHne  onepavyui BO3HUKHOBEHIS U PeweHne Ne 4 ot | KoHdnukt uHTepecoB He MOXeT npuBecTH K yuiepOy
OTBETCTBEHHbIM  JWAUOM | o oo ing 01.04.2022 npaB U 3aKOHHbLIX UHTEPECOB KIIMEHTOB, MOCKONbLKY:
npogeccuoHansbHoro
podp KOHdKTa 1) B npodeccuoHansHoM ydyacTHuke obecneunsaeTcs
y4yaCTHUKa, KOTOpoe B
NHTEPECOB c OpraHu3aLMoHHas " (nnm) (hyHKUMOHanbHas
CUINy CBOWX [OMKHOCTHBIX
" MOMeHTa HE3aBMCUMOCTb ~ MeXAy  OTBETCTBEHHbIMM  NULaMH,
obsisaHHoCTEl
NpUHAMaET 3aknto4eHns BbIMOMHSOWMMU (DYHKLMM 1O YNPaBAEHWIO UMYLLECTBOM
peLeHvs/BNpase Aorosopa KIWNEHTOB. OtpenbHbIMKM - MpUKasamMi  HasHavatoTes
NDUHSTL  peleHns o OTBETCTBEHHbIE NWLA MO yNpaBneHwio nopTdensmm
crenkax wnn knueHToB. OTBETCTBEHHOE NULO, NEpeAaBLLEe UMYLLECTBO
COBEPLIAILLAM CAENKM C no pgoroBopy [IY, oOTCTpaHseTca OT  ynpaBneHus
MMyLLiECTBOM cobcTBeHHbIM nopTdenem. Takum nopTdenem ynpasnset
NEpenaHHsIM M0 0T0BOpY ApYroe OTBETCTBEHHOE NNLI0, HAa3HaYeHHOe MPUKA3OM.
Ry 3TM xe 2) YnpaBneHve WMYyLLECTBOM KIMEHTOB, B TOM uucne
OTBETCTBEHHBIM  JINLIOM, MMYLLECTBOM OTBETCTBEHHOTO fWUa, NepedaHHoro no
Hapsdy C  NpUHATUEM porosopy [1Y, ocyLiecTBNseTCH B CTPOrOM COOTBETCTBUM C
peLeHn i MHBECTULMOHHBIMM LeKnapaLnsmu.
COBEpLUEHNEM CAENoK C
MMYLLECTBOM B 3) OTBeTCTBEHHbIE fvua, ocyuwecTensiowme ynpasneie
KIMEHTCKWX MOpTAhensix. aKTMBaMW KIMEHTOB, [ENCTBYIOT B YCIOBUSX BO3MOXHOIO
KOH(pIMKTa MHTEPECOB TaKKe, Kak B YCIIOBUSX OTCYTCTBUS
KOH(pMKTa NHTEPECOB.
4) laHHoe 06CTOATENBLCTBO OTHOCTCA K 0BCTOSATENBCTBAM,
KoTopble  MpoeccHOHanbHbI  y4acTHUK  Brpase  He
npegoTBpaLyaTb B COOTBETCTBMW C HOPMATWBHBIM aKTOM
Banka Poccum.
fata
Cosepluerue BO3HIKHOBEHMS U PeweHne Ne 6 ot | KoHdnukt uHTepecoB He MOXeT mpuBecTH K yuwepOy
npodeccuoHanbHbIM BLISBNEHNS 05.12.2023 NpaB U 3aKOHHbLIX MHTEPECOB KIIMEHTOB, MOCKONbKY:
YaCTHVKOM
4 KOH(hnmkTa 1) CAenku COBEpLUAOTCA Ha HaMMyYLLIMX YCIIOBUSX.
(OTBETCTBEHHBIM  NMLIOM MHTEDECOB c
MpocheccHoHansHoro MOMEHTa 2)¥YnpaBneHue UMyLLECTBOM KIMEHTOB ocyuiecTansetcs 8
}M":nayi 22$:L 3a|<nm::$; 3aKTIOYeHNS CTPOTOM COOTBETCTBUM C MHBECTULIMOHHOM [ieKrnapaLyen.
0oroBopa
CAenoK c A p 3) OTBeTCTBEHHbIE NMLa, OcylecTenAlwMe ynpasnerve
KOHTPONIMPYIOLMM WA MMYLLIECTBOM KIEHTOB, AENCTBYIOT B YCIOBUSX KOHAIVKTA
NOAKOHTPONbHbIM  FIMLIOM WHTEPECOB MpU  COBEPLUEHNM nm69 HecoBepLeHMn
MPOECCHOHANBHOMO IOPUANYECKAX W (MNK) (haKTUYECKX [EACTBIN, BIUSIOLLMX
y4acTHIKa. Ha CBf3aHHble C OKa3aHWeM ycnyr npodeccroHanbHOro

Y4acTHUKA WHTEPeChbl KMMeHTa Takke, Kak B YCMOBMSIX
OTCYTCTBUS KOH(PIMKTA UHTEPECOB.

4) laHHoe 06CTOATENBCTBO OTHOCUTCA K 0BCTOATENLCTBAM,
KOTOpble  MPOCGECCMOHAMNbHBIA  YY4aCTHUK  BnpaBe  He
npefoTepawiatb B COOTBETCTBUM C HOPMATMBHBLIM aKTOM
baHka Poccun Bo3HUKHOBEHME KOH(IIMKTA MHTEPECOB He

CBA3aHO C  oBCTOATENbCTBAMM,  MPESYCMOTPEHHBIMM
nyHkTom 3.3 HopmaTuBHOro akta banka Pocun.5) MpuHsTo
pelleHe  eAMHONMWYHOTO  MCMOMHMTEMBHOTO  OpraHa

MPOheccMoHanbHOM0 y4acTHUKa O HelenecoobpasHocTy
npenoTBpaLLeHrs peanuaauum KoH(INKTa MHTePecoB.




CoBepLueHune
npocdeccroHanbHbIM
Y4aCTHUKOM
(OTBETCTBEHHBIM  JIULIOM
npoeccroHanbHOro
yyacTHuka) 3a  cueT
UmyLLecTBa KnueHTa
CAENOK C OTBETCTBEHHbIM
nmuoMm
npodeccroHanbHoro
y4acTHuKa

[ata

BO3HMKHOBEHUA U

BbISIBNEHNS
KOHmMKTa
NHTEpeCcoB
MOMEHTa
3aKMIYEHNS
A0roBopa

c

PewweHune
05.12.2023

Ne

7

oT

KOH(NUKT MHTEpecOB He MOXET MpUBECTU K yepOy
NpaB 1 3aKOHHbLIX MHTEPECOB KNNEHTOB, MOCKONbKY:

1) Coenku CoBEPLUAKTCS Ha HaMMyYLUKX YCIIOBMSIX.

2) YnpaBneHue UMYLLECTBOM KIIMEHTOB OCYLLECTBIISETCS B
CTPOrOM COOTBETCTBUM C MHBECTULIMOHHOM AeKNapaLyent.

3) OTBeTCTBEHHbIE NULA, OCYLLECTBAILME YNpaBNeHe
UMYLLECTBOM KIIMEHTOB, IE/CTBYIOT B YCMOBUSIX KOH(pIMKTa
WHTEPECOB MpW  COBEPLUEHMM TNUGO  HECOBEpLUEHUN
HOPUAMYECKUX U (MIM) (haKTUYECKUX LECTBMIA, BIMSIOWMX
Ha CBS3aHHble C OKa3aHMeM YCMyr npoheccHoHanbHOro
YYacTHUKA WHTEPECHI KIMEHTA Takke, Kak B YCMOBUSX
OTCYTCTBUS KOHKNMKTA UHTEPECOB.

4) laHHoe 06CTOATENBCTBO OTHOCUTCA K 0BCTOATENLCTBAM,
KoTopble NpOECCMOHAMNbHbIA  y4aCTHUK  BnpaBe  He
npefoTepaliatb B COOTBETCTBUM C HOPMATMBHLIM aKTOM
Banka Poccun. Bo3HUKHOBEHWE KOH(NNKTA MHTEPECOB He
cBfzaHO ¢ obcTosTenbCcTBamu,  NpemyCMOTPEHHbIMM
nyHkTom 3.3. HopmaTuBHOro akta banka Poccum;

5) TpWHATO pelueHre eauHOMMYHOTO WUCMONHUTENBHOTO
opraHa  MpO(PEecCHOHAmNbHOrO  yyacTHUKa )
HeLieriecoobpasHocT  MpefoTBpalleHns  peanusaLum
KOH(NIUKTA NHTEpEeCoB




